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YcoBepLIeHCTBOBaHHE PEryJIMPOBaHU NPO(PeCcCHOHAIBHBIX OPraHU3 AUl

Jlapaamppauruiin Asupmia’, Marmap Mumuropix?

1.2 Monronbckuii rocy1apcTBEHHBIM YHUBEPCHTET, Y man-batop, MoHromms

L avirmedd@num.edu.mn

2mishigdorj@num.edu.mn

Annoranus. Kaxnas ctpana pa3BuBaeT pa3Hble MOENIH OyXraiaTepckoro yuera. Bo
MHOTHX cTpaHax, wucnoisdyomux MCODO, co3mana mnpodeccruoHanbHas
Oyxrajrepckas 1 ay IUTOpPCKas OpraHu3anus, KoTopas GopMUpPYET NPABOBYIO CPERY
B COOTBETCTBUHM C MEXIYHApOJHBIMU TPEOOBAHUSMHU M CIIOCOOCTBYET PA3BUTHUIO
npodeccun  Oyxranrepa. JInst  yCOBEpIICHCTBOBAaHUS  PETYJIHPOBAHUS
npo(heCCHOHANIBHBIX OpPTraHU3allui MPOBEIEH CPAaBHUTENbHBIM aHAIW3 IMPaBOBOU
Cpelbl JEsTeNIbHOCTH MpO(ecCHOHANBHBIX OyXradTepCcKUX OpraHu3aluid Ha
MEXIyHapOJAHOM YPOBHE, BBISIBIICHBI UX OOIIME U OTIMYUTEIbHBIE YEPTHI, a TAKXKE
BbIpa0OTaHbl PEKOMEHJAIMH [0 UX yCOBEpIIEHCTBOBaHUIO. B MoHrommu nmeercs
3aKoH 0 OyXTaJITepCKOM y4eTe U 00 ay/IuTe, HO OTCYTCTBYET 3aKOH, PErYJIUPYIOIIUNA
NEeATEIbHOCTh OpPraHU3ALMKM CEePTUPUUUMPOBAHHBIX OyXraiarepoB M ayJIUTOPOB,
KOTOpasi HMMEET CTaTyC HEerocyJapCTBEHHOW. Pe3ynbratel umcclienoBaHUs
MOKAa3bIBAIOT, YTO HAIMYKE OTIAEIBHOIO 3aKOHA MOXET CIIOCOOCTBOBATH Pa3BUTHIO
npodeccuu, B CBA3M C YEM MPEJIaraloTcs COOTBETCTBYIOUIME PEKOMEHIAIMU T10
COJIEP’KaHMIO TAKOT'O 3aKOHA.

KuarouesBbie cjoBa: mnpodeccuoHanbHas OpraHu3anus, CepTHPUIUPOBAHHBIN
Oyxrairep, ayauTop, IpaBoBasi cpeaa

Jasa ourupoBanusi: ABupmdn [, Mumurgopxx M. VYcoBepiieHCTBOBaHHE
peryiaupoBanusi MpodheCCUOHATBHBIX OpraHu3anuii // AyIUTOpPCKUE BEIOMOCTH.
2025. Ne 2. C. 13—22. https://doi.org/10.24412/1727-8058-2025-2-13-22. EDN:
https://elibrary.ru/QSYFJF.
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Ocob0ennocT (pOpMUPOBAHUS KOPIIOPATUBHOI OTYETHOCTH
HHBECTHIIMOHHBIX OPraHu3anuii

Janunia lenucopuu KoBajieHko

duHaHCOBbIM YHUBEpCUTET IpH [IpaBurensctBe Poccurickon denepanuu,
Mockaa, Poccus, daniil.konig@gmail.com

AnHoTanus. Hacrosmas crarbs NOCBSLICHA HCCIENOBAHUIO TEOPETUYECKHUX H
IPAKTUYECKUX OCOOEHHOCTEW (HOPMUPOBAHMSI KOPHOPATUBHOW OTYETHOCTH
WHBECTULIMOHHBIX OpraHW3allMii, HaleJIeHa Ha pacIIMPEHHE BapUATUBHOCTH
IPUMEHEHUsT MPUHIUIIOB, METOJOB M IOJIXOJOB K HEW, MOXET NPUMEHATHCS
OyxrairepamMu W (QUHAHCUCTAaMU  TOpH  (POPMUPOBAHUM  METOJOJIOTHH
KOPIIOPaTUBHOIO Y4Y€Ta U KOPIIOPATUBHOU OTYETHOCTH.

KirouyeBbie cjoBa: KOpPIOPAaTUBHBIM  y4ye€T, KOPHOPATHBHAs OTYETHOCTb,
OyXTaJTepCKUi y4eT, OyXrajiTepckasi OTYETHOCTb, (PUHAHCOBBIN y4eT, (PUHAHCOBAS
OTYETHOCTb, MeXIyHapoAHbIE CTaHAAPThl (QUHAHCOBOW oT4yeTHOCTH, MCDO,
Poccuiickue crannmaptel Oyxranrepckoro yderta, PCBY, ynpaBneHueckuil yuer,
METONOJIOTUSL  YIIPABIEHYECKOTO  y4ye€Ta,  YNPABICHYECKAs  OTYETHOCTH,
MHBECTUIIMOHHAs OpraHU3alysl, IPOOIEMHbIN aKTUB

BbuaronapaocTu: aBTop 0JarofapuT 3a HOMOIIb IPU HAMCAHWU CTAThU HAYYHOTO
pykoBoautenss C.H. I'pumikmHy, JOKTOpa 3KOHOMHYECKHX Hayk, npodeccopa,
npogeccopa kapeapsl ay1uTa U KOpIopaTuBHOM oTueTHOCTH DakybTeTa HAJIOTOB,
aynurta u ousHec-aHanuza @uHaHcoBOro ynusepcurera npu [IpaBurenscrse PO.
Hass  murupoBanmsi:  Kosanenko J[.JI. OcoOeHHoctd  opMupoBaHUs
KOPHOPAaTUBHOM OTYETHOCTH MHBECTHUIMOHHBIX OpraHuzauuil // Aynuropckue
Begomoctu. 2025. Ne 2. C. 23—28. https://doi.org/10.24412/1727-8058-2025-2-23-
28. EDN: https://elibrary.ru/RAPY XB.
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HudpoBuzanus 0I01:KETHOTO y4eTa: BHeIPEHUE HHTEITPUPOBAHHOIO
MexaHu3Ma ydera u KoHTpoJsa (MMYK) B ynpasiieHue pacxoiamMm Ha HAYKy

U o0pazoBaHue

Ouabra AmarouabeBHa [HoassHuHa
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Poccuiickuii skoHOMuYeckuii yHuBepcureT uMenu [.B. IlnexanoBa, Mocksa,
Poccus, olga.polyaninaa@gmail.com

AHHOTanusi. B cratee uccienyoTcs COBPEMEHHBbIE TEHACHUMHU LU(POBU3ALNN
OIO/PKETHOIO ydeTa M IEpPCIEKTHBBl BHEIPEHUS MHTETPUPOBAHHOIO MEXaHU3Ma
yuera u koHtpoisi (MMVYK) B cdepy ympaBieHuss pacxojgamMu Ha HayKy H
oOpa3zoBanue. [IpoaHanm3upoBaHBl  KJIIOYEBBIE  OCOOECHHOCTH  ITU(POBOIA
TpaHcopmaru OrKETHOro mporecca B Poccun M ompeneneHsl OCHOBHBIC
koMiioHeHThl UM VYK kak ”HHOBAIIMOHHOTO MOX0/a K YIPABICHUIO OI0KETHBIMU
cpencrBamu. OO0CHOBaHa HEOOXOJMMOCTh MHTETPALIMU YUETHBIX U KOHTPOJIbHBIX
byHKIMIA B €IUHYIO HUQPPOBYIO SKOCUCTEMY IS MOBBIIIEHUS 3G()EKTUBHOCTU
pacxoJoBaHusl CPEACTB Ha 00pa3oBaTesibHbIE U HAay4YHbIE MPOEKThl. PaccMoTpeHbl
TE€XHOJIOTUYECKHUE, PABOBBIE U OpraHU3allMOHHBIE acnekThl BHeapeHus UMVYK, a
TAaK)K€ BBIABICHBl IOTCHUUAIbHBIE PHUCKM M orpaHuyeHus. lIpemnoxena
KoHIenTtyanbHas Mozens MMVYK, Brmowaromas CTPYKTYpHBIE DIJIEMEHTHI H
(yHKLIHOHAJIbHBIE B3aUMOCBSI3M, aAalTUPOBAHHBIE K crielU(pUKe PUHAHCUPOBAHUS
Hayku 1 oOpa3zoBanus. Ha ocHOBe uccienoBanusi cpopMyIHMpOBaHbI IPAKTUUECKUE
pekoMeHaamuu 1o  nmodtanHoMy — BHeapenuro  MMVYK B poccmiickux
rOCYJapCTBEHHBIX YUPEKICHHUIX 00pa30BaHMs U HAYKH.

KiaroueBble ciaoBa: nudpoBu3anus, OWJKETHBI y4eT, HMHTErPUPOBAHHBIN
MexaHu3M ydera u koHTposs, UMVYK, ynpaBnenue pacxogamu, uHaHCUPOBAHHUE
HAyKld W 0Opa3oBaHMs, SJICKTPOHHBIA OIOKET, HUdpoBas TpaHchopmarwus,
OIOJIPKETHBIN TTPOIIECC

BuarogapaocTu: aBTop 0JarofapuT 3a IOMOIIb IPU HAMCAHUU CTAThU HAYYHOT'O
pykoBogutens H.B. Py0Oan-JlazapeBy, J0KTOpa 53KOHOMHYECKHX HAYK,
npodeccopa kadeapbl TOCYIAPCTBEHHBIX M MYHUIUIAIBHBIX (uHAHCOB POY
umenu [.B. IInexanosa.

Jusa nutupoBanus: Ilomsauna O.A. [udpoBuzarus OrOIKETHOTO Yyuera:
BHEJIPEHHE HWHTETPUPOBAHHOIO MexaHu3ma yyera W KoHtpois (MMVYK) B
yOpaBJIEHHE pacxodaMH Ha HayKy M oOpa3oBaHuE // AyAUTOPCKHE BEIOMOCTH.
2025. Ne 2. C. 29—33. https://doi.org/10.24412/1727-8058-2025-2-29-33. EDN:
https://elibrary.ru/SAZIGI.

© ITonsaauna O.A., 2025

OUHAHCHI

Hayynas crarbs

V]IK 338.534
https://doi.org/10.24412/1727-8058-2025-2-34-36
EDN: https://elibrary.ru/SCDYEG

NIION: 2017-0074-2/25-045

MOSURED: 77/27-021-2025-02-245


https://doi.org/
https://doi.org/

TpancdepTHOE HeHOOOpa30oBaHNE HA COBPEMEHHOM J3Tane pa3BUTHSA
POCCUIICKOM IKOHOMUKH

Cepreii AnexkcanapoBuy Aranos

Poccuniicknii 3xoHOMMueckui yHuBepcuteT mMmeHu [.B. IlnexanoBa, Mocksa,
Poccus, crypto2@bk.ru

AHHOTauMs. B Tekymen HanpspKEHHOM JKOHOMHYECKOM W IOJUTUYECKOU
CUTyalluM, KOrja Ha paboTy MEXIYHApPOJHBIX KOMITAHMM HAaKJIaJIbIBAIOTCS
CYILIECTBEHHbIC HEPBHIHOYHBIC OTpaHUYEHMs, TpaHC(hepTHOE 1EHOO0Opa30BaHKE
(THHO) saBnsiercss oaHuM W3 HauOoyiee MPOAYKTHUBHBIX METOJIOB MOBBIIICHUS
(b (HEKTUBHOCTH JEATEILHOCTH KOMIIAHUU U COBEPIICHCTBOBAHUS OIEPallMOHHON
monenu. Crarhsi mocBsilieHAa KoOMIUIEKCHOMY aHanmn3y TLHO kak KIF04eBOro
MeXaHHU3Ma yIpaBieHUs] PUHAHCAMU U ONEPALMOHHON JEATEIbHOCTHIO B TPYMIAX
B3aMMO3aBUCUMBIX KoMIaHui. MccnenoBanue onpenenser TLHO kak ycTaHoBiIeHHE
LIEH Ha TOBapbl, YCIYTM U HEMAaTepUaIbHbIE aKTHUBBI BO BHYTPUTPYIIIOBBIX CIEIKAX,
NOJYEpPKUBAasi €ro JBOMCTBEHHYIO MPUPOAY: HHCTPYMEHT M pacHpelereHUs
pPECYPCOB, C OJTHOI CTOPOHBI, U OOBEKT CTPOrOro KOHTPOJISI HAJIOTOBBIX OPTraHOB —
C APYTOH.

KuroueBble cioBa: TpaHcepTHOE LIEHOOOpPAa30BaHHUE, ONTMMM3ALMs HAJIOTOBOM
Harpy3Ku, MeXJyHapOJHble KOMIIAHUH, yIpaBieHUE (UHAHCAMU, ONEpaluOHHAas
JEeATEIbHOCTD, BHY TPUTPYIIIOBBIE CAEIKH, ONITUMH3ALUs HAJIOTOBOW HArpy3Ku
BbuarogapHocTu: aBTop 01arofapuT 3a IOMOIIb [IPH HAIMUCAHUU CTaTbU Hay4YHOTO
pykoBoautenss O.B. CrapoBepoBy, NOKTOpa IOPUAMYECKUX HAyK, KaHAUAaTa
HPKOHOMHUYECKHUX HayK, o1eHTa, npodeccopa POY umenu I'.B. Ilnexanona.

Hdas  uutupoBanusi: AranoB C.A. TpanchepTHoe 1€HOOOpa3oBaHUE Ha
COBPEMEHHOM 3Tane pPa3BUTUS POCCUICKOM 5SKOHOMUKU // AyauTtopckue
BegomocTH. 2025. Ne 2. C. 34—36. https://doi.org/10.24412/1727-8058-2025-2-34-
36. EDN: https://elibrary.ru/SCDYEG.

© Aranos C.A., 2025
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@dOuHAHCOBAasl OTYETHOCTh KaK HH(bOpMaIII/IOHHaﬂ CUCTEMA OLICHKHU
MJIaTEeKeCnOoCOOHOCTH KOMIIAHUM

Hhaua BaragumuposHa baauxuna

Poccuiickuii s5xoHOMHUYeCKUi yHUBEpcuTeT umenu [.B. I1nexanosa, Mocksa,
Poccus, balihina@mail.ru

AnHoTanusi. B cratbe mpeacTaBieHbl MpoOJIeMbl KCIONb30BaHUSA (PUHAHCOBOU
OTYETHOCTH B KauyecTBe OCHOBHOM HWH(OpManumoHHOW 0a3pl B aHaIuU3e
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IJIaTEXKECTIOCOOHOCTH  KoMMaHuM. Jl[aHa XapakTepucTuka OTIEIbHBIX (opm
(bUHAHCOBOI OTYETHOCTHU B COOTBETCTBUU C POCCUICKON CUCTEMOM OyXTaaTEepCKOTO
y4eTa, OTPaKCHA X aHAJTUTHYECKas IIEHHOCTh B (POPMUPOBAHUM TIPEICTABIICHUS O
MJIATEKECTIOCOOHOCTH KOMIIAHWHW, a Tak)Ke TPEJCTaBICHBI II€JIEBBIE TPYIIITHI
(UHAHCOBBIX TMOKa3aTeNield, UCIOIb3YEMbIX B OIIEHKE YPOBHS ILJIATEXKHOMN
TUCITUTUIMHBL  DKOHOMHYECKUX CyObekToB. (co00e BHHUMAHHE YyACIACTCS
MOKa3aTeNsiM, XapaKTepU3yIOIUM  CTPYKTypy HUMYIIECTBA M  KalWTala,
cOQJIaHCUPOBAHHOCTh JICHEKHBIX TOTOKOB M WX JIMKBUAHOCTb. (OOGOCHOBaHa
B3aMMOCBSI3b U B3aMMO3aBUCUMOCTh (DMHAHCOBBIX MOKa3aTesiel B €IMHON CUCTEME
(bYHaHCOBOM OTYETHOCTH.

KuaroueBbie cioBa: Gopmbl PUHAHCOBOW OTYETHOCTH, yIpaBlICHHE (PUHAHCAMHU,
IJIaTeXKECTIOCOOHOCTh,  CTPYKTypa  KamuTana, (QuHaHCOBass  yCTOWYMBOCTD,
JICHEKHBIE TTOTOKH, 1€0UTOPCKAs 33/I0JKEHHOCTh, 3aIachl

Jas  ourupoBanus: bamuxuna H.B. ®wuHaHCcOBasg  OTYETHOCTh  Kak
WHPOpPMAIIMOHHAS ~CHUCTEMa OICHKH IulaTexxkecrnocoOHoctn  Kommanuu [/
Aymuropckue Begomoctr. 2025. Ne 2. C. 37—42. https://doi.org/10.24412/1727-
8058-2025-2-37-42. EDN: https://elibrary.ru/TDCVLJ.
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Poab nugposbIxX m1aTgopm B pasBUTHH (PMHAHCOBOH I'PAMOTHOCTH
POCCHIICKHMX IOMOXO03SICTB

Muxanj AnarojbeBu4d byzymypra

Poccniicknii 3xoHOMMueckui yHuBepcuteT mMmeHu [.B. IlnexanoBa, Mocksa,
Poccust, Buzumurga.m@gmail.com

AnHOTanusi. B cratbe paccMarpuBaercs BIMSHUE HUQPPOBBIX IIaTGOpM Ha
MOBBINICHUE YPOBHS (PMHAHCOBOM T'PAaMOTHOCTH JIOMAIIHUX X03s4icTB B Poccum.
[MudpoBuzarnus GrHAHCOBOIO CEKTOpPaA CO3Aa€T HOBbIE BOZMOXKHOCTH I IOCTYyIIa
K (PMHAHCOBBIM 3HAHUSIM H yCIIyTaM, YTO MOTEHIIUATBLHO CITIOCOOCTBYET YITYUIICHHIO
(VHAHCOBOW TPAaMOTHOCTHM HAcCeJICHHUS. ABTOp aHAIM3UPYET OCHOBHBIC THIIBI
U(POBBIX TUIATPOPM, HCTOIB3YEMbIX ISl Pa3BUTHS (PMHAHCOBOW TPaMOTHOCTH:
oOpa3oBarenbHbIe IATGHOPMBI, GMHAHCOBBIC MPUIIOKEHUS, TIATHOPMBI OAHKOB H
dbuHTeX-KOMNaHui. BeIsABIEHB TpeuMyImiecTBa IUPPOBBHIX IaTPopM  Kak
WHCTPYMEHTA  TOBBIMIEHUS  (PUHAHCOBOM  TPaMOTHOCTU:  JOCTYIHOCTD,
WHTEPaKTUBHOCTD, IEPCOHAINU3AIUS KOHTEHTA, MacIITabupyemMocTb. O0Cy XK 1aroTcs
npoOiemMbl M OrpaHMYEHUS MCMOJIb30BaHMS UU(PPOBBIX miIaTGop™m, BKIHOYAs
nM(ppoOBOE HEPABEHCTBO M HEAOCTATOYHYIO LHU(PPOBYIO T'PAMOTHOCTb OTIEIbHBIX
rpynn Hacesnenusi. Ha ocHOBe MpoBeeHHOr0 aHar3a MPeIoAKEHBl PEKOMEH AN
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N0 TOBBIEHUIO 3PPEKTUBHOCTH HCIOIb30BaHUS IUGPOBBIX MIATHOPM s
pa3BuUTUsl (PUHAHCOBOM TPaMOTHOCTH POCCHMCKHX JOMOXO3AUCTB. MccnenoBanue
JEMOHCTPHUPYET, YTO CHUCTEMHOE pa3BUTHE LUPPOBBIX TMIATHOPM MOXKET
CYIIECTBEHHO TOBBICUTh YpPOBEHb (DMHAHCOBON TI'PAMOTHOCTH HACEIEHUS W
criocoOCcTBOBaTh 0oJiee AaKTHUBHOMY BOBJICUCHHUIO JTOMOXO3SHCTB B IH(PPOBYIO
YKOHOMHUKY.

KiroueBblie cioBa: nudposbie miaThopMbl, PUHAHCOBASI TPaMOTHOCTb, ITU(ppOBas
¢buHaHCOBasgE  TPaMOTHOCTb,  JOMOXO3SIMCTBAa,  (PMHAHCOBOE  IOBEJCHUE,
nudpoBuzanms, GuHaHCOBOE 00OpazoBaHue, GPHMHAHCOBBIC TEXHOJIOTUH
baarogapuocTu: aBTop 01arogaput 3a NOMOII IPU HATMCAHUU CTaThU HAYYHOTO
pykoBoautens H.B. Pyo0an-JlazapeBy, 10KTOpa SKOHOMHYECKHX HAYK,
npodeccopa kadeapbl TOCYJAPCTBEHHBIX M MYHUIMNAIBHBIX (QuHAHCOB POY
umenu ['.B. IInexanosa.

Jasi uuTupoBanusi: bysymypra M.A. Posb 1udpoBsix miaTdhopMm B pa3BUTHU
(bUHAHCOBOM IPAaMOTHOCTH POCCUNCKHUX TOMOXO03SIMCTB // AyTUTOPCKHE BEIOMOCTH.
2025. Ne 2. C. 43—48. https://doi.org/10.24412/1727-8058-2025-2-43-48. EDN:
https://elibrary.ru/\WLYOCX.

© bysymypra M.A., 2025
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CpaBHUTE/IbHBIN AaHAJM3 PEryJMpPOBaHUs HUPPOBBIX AKTHBOB
B MEKAYHAPOJAHOM NMPAKTUKE

Jmutpuii Onerosuy Berepa®, Hukura Asnexceesnu Mysmokun?,

SIna SIxoBnesna Usanosa®

123 poceniickmii s5koHoMuUecKkuil yauBepeuteT uMenn I.B. ITnexanosa, Mocksa,
Poccus

! vegera.do@gmail.com

2 mulukinnikita@mail.ru

% ivanova.yy@rea.ru

AnHoTanmus. CTaTbsl MOCBSIIEHA aKTyaJIbHOM B COBPEMEHHOM 3KOHOMHUKE TEMeE
MIPABOBOTO PETYJUPOBAHUS TIEPENOBLIX (OPM TIUIATEKHBIX HWHCTPYMEHTOB U
oOpaleHusi IIEHHBIX OymMar — WCIOJIb30BaHUIO IU(MPOBBIX aKTUBOB. B pabote
MPEACTaBIICH OOIIMI MOHATUHUHBIN anmapar, NpUMEHseMbl B cdepe IMUCCUU U
oOpamieHust UGPOBBIX aKTHBOB. CTaThsi COAEPKUT TaKXKe OIMUCAHUE HUCTOPHUH
pa3BUTHA W aHAJIW3 OCOOEHHOCTEH NPABOBBIX CHUCTEM CTpaH — JHIEPOB IIO
BHEJIPEHUIO B SKOHOMUYECKHUI 000pOT TaHHOW MHHOBAITMOHHON (POPMBI PaCUETOB U
IpaB Ha aKTUBBHI.
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KuroueBsble ciioBa: n@pobie PUHAHCOBBIE AKTUBBI, OJIOKYEIHH, KACTOJUAH, TOKEH,
KPHUIITOAKTHUBBI, TOKEHU3UPOBAHHBIC IICHHBIC OyMaru, CMapT-KOHTPAKTHI

Jusa nutupoBanus: Berepa [1.0., Myntokun H.A., IBanosa f1.4. CpaBHUTENIbHBIIM
aHaJIN3 PEryJIMPOBaHUS IM(PPOBBIX AKTHBOB B MEXKIYHAPOJIHOW MpakTHKe //
Aymuropckue Begomoctr. 2025. Ne 2. C. 49—54. https://doi.org/10.24412/1727-
8058-2025-2-49-54. EDN: https://elibrary.ru/\WTUTJT.

© Berepa /1.0., Mymokun H.A., UBanosa 5.41., 2025
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Bausinue l[I/IBI/II[eHZ[HOﬁ NHNOJIMTHKH U CTpaTeFl/I‘leCKOﬁ OpUEHTAllMN
Ha PLIHOYHYIO CTOUMOCTb KOMITAHUH

Crenan BacuibeBuu Beneneen

Poccniicknii s5xkoHOMUYEeCKHM yHHBepcuTeT uMenH 1'.B. IlnexanoBa, Mockaa,
Poccus, sv.vedeneev@mail.ru

AnHoramusi. B pabore wuccnemayercss CBsi3b MEXIy AUBUACHIHOW TMOJMTHUKON
KOMITaHUH, IPUBEPKEHHOCTHIO K JOJITOCPOUYHOMY WIM KPATKOCPOUHOMY IOJAXOAY U
PBIHOYHOM CTOMMOCTBIO akInii. PaccMOTpeH nepuoj 3KoHOMU4ecKoro moka B 2013
r. MccnenoBanue npoBOAMIIOCH HA OCHOBAHUM pacyeTa KOMIUIEKCHOTO IOKa3aTelIs
uHaekca ropusoHTa TtuiaHupoBanus (MITI). JlanHbli WHAMKATOpP TMO3BOJIMI
pa3eNuTh KOMIIAHWMM Ha JIBE TPYIbBL «OIU30pyKHE» (OpUEHTUPOBAHHBIE Ha
KPAaTKOCPOYHBbIE PE3yJbTaThl) M  «JAJIBHO30pPKHE» (OPUEHTUPOBAHHBIE Ha
ycTolumBbId  poct). Ha OCHOBE TPOBEAEHHOIO  KOPPEJSILIMOHHOIO U
CPaBHUTEJIBHOTO aHAJIM30B MOXKHO YTBEpkKAaTh 00 OTCYTCTBUM JIMHEHHOUM CBS3U
MEXIY paccMaTpMBacMbIMM TMOKa3zareasiMu. B mepuoapl  3KOHOMHYECKOU
HECTAOWJIBHOCTU «OJIM30PYKHE» KOMITAHUHU COKpAIIaloT JTUBUACHIHBIC BBITLIATHI,
YTO BEIET K COKPAIICHUIO MNAJCHUS CTOMMOCTU aKIUW, «JIAIBHO30PKHUE» IKE
KOMITAHUM TPU NOBBIIICHUN JUBUJCHIHBIX BBIILJIAT B KPU3UCHBIM NMEPUOJ] UMEIOT
oOpatHbiii  dddexrt. ITlomydeHHble pe3ynabTaThl MOTYT OBITH HCIIOJH30BAHBI
WHBECTOPAaMH U YMpaBICHIIAMH TPU pa3padOTKE U OICHKE KOPHMOPATUBHBIX
CTpaTEeruii U AUBUACHIHOMW MTOJUTHKH.

KuroueBbie ci10Ba: CTpaTernyecKuii TOPU30HT, TUBUICHIHAS IOJIMTUKA, PHIHOYHAS
CTOMMOCTh KOMIaHUU, UHJEKC Topu3oHTa mianupoanusa (UI'TI), skonoMuueckas
HECTaOWJIBHOCTh,  KpPAaTKOCpOYHash  CTpaTerusi, JOJTrOCpPOYHAasl  CTpaTerus,
(buHaHCOBas yCTOMYMBOCTh

Jas umrTupoBanmusi: Benenee C.B. BimsHue AIUBUACHIHOW TOJUTUKU U
CTpaTErMYECKO OpUEHTAIlMU Ha PHIHOYHYIO CTOMMOCTh KoMIanuu // Ayautopckue
BegomoctH. 2025. Ne 2. C. 55—509. https://doi.org/10.24412/1727-8058-2025-2-55-
59. EDN: https://elibrary.ru/XLGGRX.


https://doi.org/
https://doi.org/
mailto:sv.vedeneev@mail.ru
https://doi.org/

© Benenees C.B., 2025

Hayunas crares

V]IK 336.6
https://doi.org/10.24412/1727-8058-2025-2-60-66
EDN: https://elibrary.ru/XLZMLO

NIION: 2017-0074-2/25-050

MOSURED: 77/27-021-2025-02-250

PuCKH HITOTEYHOr0 KPeJUTOBAHUSA B MEPCOHAIBHBIX (pUHAHCAX

FOunss AmymoBHa Baacosal, Bajsiepus JlenucoBHa MHoTenko?,

Kcenus Banepuesna Kapaman®

.23 poceniickmii skonoMuueckuil yauBepeuteT uMenn I.B. [Tnexanosa, Mocksa,
Poccus

Lvlasova.ya@rea.ru

2 valeriya@mail.ru

3 karaman03ksenia25@mail.ru

AHHOTAUMsA. AKTyaJIbHOCTb TE€MBI, UCCIEAYEMON aBTOPaMU, ONPEACISIETCS TEM,
YTO UMOTEYHOE KPEAUTOBAHUE UTPACT OJHY U3 KIIOUEBBIX POJICH B COLIMAIIBHOM U
SKOHOMHMYECKOM Pa3BUTUU rocynapcrBa. OHO OKa3bIBA€T MHOTOTPAHHOE BIIMSIHUE
Ha pa3JInYHbIE MPOLIECCHI, KOTOPBIE KACAIOTCS KaK YPOBHS >KU3HU TpaxkJaH, TaK U
Pa3BUTHSI YKOHOMHYECKUX CEKTOPOB: 0AHKOBCKOTO, CTPOUTENBbHOrO u Jip. boiee
TOTO, Ha COBPEMEHHOM (puHAHCOBOM pbiHKEe Poccuiickoii deneparuu UmnoTreyHoe
KPEIUTOBAaHUE  SIBJIAETCS ~ NPAKTHUYECKM  €JUHCTBEHHBIM  HHCTPYMEHTOM
npuBJIeUYCHUs] (UHAHCOBBIX PECYpPCOB HACENICHHUS, MO3BOJISIIOIIMM MPUOOpEcTH
HEJIBDKUMOCTh (PU3MYECKUM JIUIaM OJiarofapsi €ro JJIUTEIbHOCTH W HaJu4us
3asiora. OgHAKO Jj1sl TePCOHATBHBIX (PMHAHCOB UIMOTEUYHBIA KPEIUT YaCTO SBJISICTCS
CYIIECTBEHHOW HArpy3Koi Ha MepCOHAIbHBIN WJIU CEMENHBIN 010 KeT. B ycioBusax
pocTa TPOCPOYEHHOM 3aJI0JDKEHHOCTH 10 MIOTEYHBIM KpeauTaM, Ha (oHe
YIAOpPOXKAHUS UIIOTEYHBIX KPEIUTOB HA PBIHKE BOIPOCAM 3HAYEHHSI UIOTEUHOTO
KpeIUTa C TOYKU 3PEHUsI MEPCOHAIBbHBIX (PUHAHCOB CIEAyeT YIENsATh 0coboe
BHUMaHue. OTCYTCTBHE JOCTAaTOYHOrO oOObeMa UHOpMAMK TI0 JaHHOU
npobiieMaTuke 00yCI0BUIIO TIPEAMET M 11eJ1b paboThl. [IpeMeToM cTaThu SABIISIOTCS
PUCKU UITOTEYHOTO KPEIUTOBAHUS ISl IEPCOHAIBHBIX (puHAHCOB. Llenbio paboThl
cTasio GopMHUPOBaHNE KOMITJIEKCHOTO TIOJIX0/1a K OTPEICTICHUIO POJIU MIIOTEYHOTO
KpeauTa B MePCOHATBHBIX (DMHAHCAX, CHCTEMATU3AIMH PUCKOB UIIOTEKHU U METOJIOB
YOpaBJICHUS UMU IS CEMEWHOTO Orojpkera. ['paMOTHBIN MOAXOM B YNpaBiIeHUU
TakuM (UHAHCOBHIM HMHCTPYMEHTOM, KaK WIIOTEYHBIH KpPEIUT, BAXKEH s
3aemiuka. lIpakThueckas 3HAYUMOCTb palbOThl 3aKJIIOYAETCI B TOM, YTO
pe3yJIbTaThl UCCIEIOBAHUS MOTYT OBITh UCIIOJI30BAHbI KaK B TMYHOM (PMHAHCOBOM
MJIAHUPOBAHUM OTICJIbHBIMU MHIUBHUIAMHU, TaK U JUIS TOATOTOBKY MHGOPMAIIAU 1151
HACEJICHUs TI0 MOBBIIICHHUIO €r0 (PMHAHCOBOM IPaMOTHOCTH.

KiawuyeBble cjioBa: UIOTEYHBIM  KpPEAuT, TMPOLEHTHAs CTaBKa, PUCKU,
MPOCPOYEHHAS] 3aJ0HKEHHOCTh, KPEAUTHBIE KaHUKYJbI, CEMEHHBIN OIOKET,
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nepcoHajabHble (QUHAHCHI, (UHAHCOBAsT TPAMOTHOCTb, YIIPABJICHHUE JIOJITOM,
KpEIUTOPCKAs 33JI0J>KEHHOCTh, TIAaTEX MO KPEAUTY

Juasa uutupoBanusi: BrnacoBa 10.A., Ilotenko B.JI., Kapaman K.B. Pucku
UTIOTEYHOTO KPESIUTOBAHUS B IEPCOHATBHBIX (DMHAHCAX B KOHTEKCTE MOICPKAHUS
ux ycroiunBoctH // Ayautopckue BemomoctH. 2025. Ne 2. C. 60—66.
https://doi.org/10.24412/1727-8058-2025-2-60-66. EDN: https://elibrary.ru/
XLZMLO.

© Bnacona 10.A., ITorenko B.JI., Kapaman K.B., 2025
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Me:x0101:K4eTHbIE TPAHC(pEPTHI U Pa3BUTHE PETHOHOB:
aHAJIU3, HANIPABJICHUS NMOBBbIIICHUS I(PPEKTHUBHOCTH

HUrops Anapeesuyd I'amapuuk

Poccuiickuii s3xoHOMHUueckuil yausepcurer umenu [.B. I1nexanosa, Mocksa,
Poccus,

Gamarnik.lA@rea.ru

AHHoTanusi. B crathe wHccnenoBaHa poib MEKOIOKETHBIX TpaHC(EpPTOB B
Pa3BUTUU PETHOHAIIBHOM SKOHOMHKHU. [IpoaHanu3upoBaHa CTpyKTypa HX
mpenocTaBiieHuss Ha (QeneparbHOM W MYHUIIMITAIILHOM YPOBHSX. BbIABIECHBI
(bakTophl, BIMSIOIIME HAa 00bEMBl M pacnpeneieHue TpaHC(HEepTOB, a TAKXKE HX
BO3JCMCTBHE HA PETHOHAIBHBIE HJKOHOMHYECKME Tipoueccel. IIpoBenen
CPAaBHUTENbHBIA  aHAJIU3 TMOAXOAOB K  PACIPENCICHUI0  MEXOIHKETHBIX
TpaHCc(EepTOB B pa3IUUHbIX CyObeKkTax P®D, 4TO MO3BOIMIIO BBIAEIUTH OOIIKE YEPTHI
u ocobeHHocTH. OrmpeneneHsl Mepbl O  YKPEIJIEHUIO BEPTUKAIBHOIO U
TOPU30HTAJIBHOTO BBIPABHUBAHUS, o0ecreyeHuno IPO3PAaYHOCTH 151
MPEACKA3YEMOCTH MpOLEcca PACHpPENETICHUS CPEICTB, a TAKXKE IOBBILICHUIO
OTBETCTBEHHOCTH PETHOHAJBHBIX BiacTell 3a 3((eKTUBHOE MCHOIb30BaAHUE
NOJyYEHHBIX  pecypcoB. Pa3pabGoTanbl  NpeUIoKEHHsT MO  MOBBILIECHUIO
(G ()EKTUBHOCTH MEXaHHW3Ma MPETOCTABICHUS TpaHC(HEPTOB, HAINpaBICHHBIC Ha
ONTUMU3ALMIO PACIPEIEIICHNUsST PECYPCOB M NOAJNEPKKY IKOHOMHYECKOIO pOCTa
pernoHoB. IIpeacraBieHHblE PEKOMEHJALMN HAIPABJIEHbl Ha CO3JaHHUE YCIIOBUM
JUIsl yCTOWYMBOIO COLMAIBHO-3KOHOMHYECKOIO Pa3BUTHSI PETMOHOB, COKpAILEHUE
JUCIIPOIIOPLMI B YpOBHE OIOKETHONW 00ECTIEUYEHHOCTH M TOBBIIICHUE KayecTBa
MPEAOCTABISEMbIX ~ TOCYAApPCTBEHHBIX  YCIyI  HAacelleHWto.  Pe3ynbrarsl
UCCJIEI0BAHUS MOTYT OBITh MOJIE3HBI ISl heepaIbHBIX U MyHUIIUTATbHBIX OPTaHOB
BJIACTH, 3aHUMAIOLIUXCS OIO/KETHOW MOJUTUKOM U PETMOHAIBHBIM Pa3BUTHEM, a
TAaKXKe [JIs MCCleloBaTeleil M HSKCHEpPTOB B 00JacTH TOCYJIApCTBEHHBIX U
MYHULIUTATBHBIX (PUHAHCOB.
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KaroueBbie cioBa: MexO0/pKeTHbIE TpaHc(epThl, OOKETHas TOJIUTHKA,
pacrpeieJieHue pPEeCcypcoB, TOCYAapCTBEHHbIE W MYHHIMNAIbHbIE (DUHAHCHI,
pPa3BUTHE PETUOHOB

Jas nutupoBanus: [Namapank M.A. MexOromkeTHbIe TpaHCPEPTH U Pa3BUTHE
PETMOHOB: aHaJIW3, HAIpaBJCHHS MOBBIIICHUS d(h(eKTUBHOCTH // AyauTopckue
Begomoctu. 2025. Ne 2. C. 67—381. https://doi.org/10.24412/1727-8058-2025-2-67-
81. EDN: https://elibrary.ru/XTFYVD.
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Oco0enHocTn BCHYYPHOTI'O (l)I/IHaHCI/IPOBaHPISI HHHOBAIIHOHHBLIX IPOCKTOB

Kannera Uinbsicosna Iepsennesal, Aprem Wibaaposuu Iapees?

1.2 Poccuiickuii sxoHOMMUEcKuii yHUBepcuTeT umenu I'.B. Tlnexanosa, Mocksa,
Poccus

1 Gerzelieva.Zl@rea.ru

2 gerzelgi@yandex.ru

AHHoTanus. B cTatbe npoBeseHo nccieqoBaHue BEeHUypHOTro (MHAHCHPOBAaHUS
WHHOBAIIMOHHBIX TPOEKTOB Ha npumepe kommnanuu NTechLab. Paccmotpenst aTambl
BEHUYPHOTO (PMHAHCUPOBAHUS, €T0 PUCKH U PEUMYIIECTBA. BBISABICHBI KIIOUEBbIE
OCOOEHHOCTH M 3aKOHOMEPHOCTH, XapaKTepHBIE JJIsl HHBECTUPOBAHMUSI B
BBICOKOTEXHOJIOTHYHbIE cTapTanbl. PazpaboTaHbl peKOMEHAIMH 110 ONITUMU3ALNN
BEHUYPHOr0 (PMHAHCUPOBAHMSI MHHOBALIMOHHBIX ITPOEKTOB.

KuroueBble cjioBa: BeHUypHOE (PMHAHCUPOBAHUE, KOMIIaHUs, HHBECTOpP, CTapTall,
PUCK, MHHOBaLlUU

Jass nutupoBanus: ['epsenueBa K.U., I'apeeB A.MI. OcobeHHOCTH BEHUYpPHOTO
(vHaHCUPOBaHUS MHHOBAIMOHHBIX MPOEKTOB // AynuTopckue BepoMocTu. 2025.
Ne2. C. 82—87. https://doi.org/10.24412/1727-8058-2025-2-82-87. EDN:
https://elibrary.ru/YDBBOW.
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CpaBHMTEJbHBIH AaHAJNM3 IIeH HA MapKeTIuUIeiicax U B oduiaiiH-pUTeiiie

Mapus BaagumuposHa Jloarosa

Poccuniicknii 3xoHOMMueckui yHuBepcuteT mMmeHu [.B. IlnexanoBa, Mocksa,
Poccus, Dolgova.MV@rea.ru

AHHOTanMs. B cTaThe MpOBOAUTCA CPABHUTEIBHBIA aHAIN3 AUHAMHUKU U YPOBHS
NOTPEOUTENBCKUX LIEH Ha MapkeTiuieiicax u oduaiiH-pureine. Mccnemyrores
KJIIOUEBBIE (PaKTOPHI, BIUSIOIINE HA IIeHoOOpa3oBaHue. Ha ocHOBE SMIIUpUUECKUX
JAHHBIX BBIABIBIIOTCS PA3JIM4YMsl B [ICHOBOW JTMHAMHUKE MEXAY MapKeTILUICHCAMU U
TpaJAULIMOHHBIMU Mara3uHaMH.

KioueBble cJIOBa: MapKeTIUICHCHI, OQJIaliH-pUTEN, MOTPEOUTENBCKUE LIEHBI,
JMHAMUKa LIeH

Jusa  nurupoBanus: JlonroBa M.B. CpaBHHUTENbHBIM aHAIA3 L[EH HA
MapkeTIieiicax u B ouaiiH-puteitne / Ayautopckue BegoMocTtu. 2025. Ne 2. C.
88—93. https://doi.org/10.24412/1727-8058-2025-2-88-93. EDN:
https://elibrary.ru/YMKOIR.
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KiroueBasi cTaBKa KAaK OCHOBHOM MHCTPYMEHT TAPreTHPOBAHUS MH(ISIIIUA
1 o0ecIieueHA EHOBOM CTA0MJIBLHOCTH

Haranabsa Baagumuposna UBosaruna

Poccniicknii s5xkoHOMUYeCcKnii yHHBepcuTeT uMen 1'.B. Ilnexanosa, Mockaa,
Poccus, Ivolgina.NV@rea.ru

AHHoTaumusl. B ycioBusax oOimie MakpOo’KOHOMUYECKOW HECTaOWIBHOCTH,
BHEIIIHUX CaHKIMI mpoOjema ympaBieHus UHQIAIMEN mnpuolOpeTaeT o0co0yro
aKTyalabHOCTb. Llenb uccinenoBanus 3aKIr04aeTcsl B BRISIBJICHUH (DAKTOPOB poCTa U
po0sieM, CBSI3aHHBIX C 3aMeJJICHUEM WHGISAIUN U CACPKUBAHUEM TEMIIOB pOCTa
IIEH Ha TOBApHI U yCIyTru. B cTaThe pacCMOTPEHBI B3aMMOCBSA3U MEXKIY LIEHAMU U
uHpsnuen. UGS — oauH U3 KII0YEeBBIX (GakTopoB pocta 1eH. Kimrouesas
ctaBka banka Poccum sBIs€TCSI OCHOBHBIM HWHCTPYMEHTOM TapreTHUPOBaHUS
uHpsAuMy. B cratbe mpencTaBiieH aHaNKU3 €€ UCIOJIb30BaHUS ISl PEryJIMpOBaHUs
UHQIISIITUOHHBIX MPOIIECCOB.

KuaroueBbie cioBa: uHOGIALUMA, 1IE€HBI, KIOYEBas CTaBKa, JACHEKHO-KpEIUTHAas
MOJIMTUKA, TApTreTUPOBAHUE UH(IAIUN
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Jast nurupoBanus: Meonruna H.B. KitoueBas craBka kak OCHOBHON MHCTPYMEHT
TapreTUpoBaHus WHQISIIUM W oOecriedyeHus: [EeHOBOM  crtabwibHOCTH /]
Aymuropckue Begomoctr. 2025. Ne 2. C. 94—098. https://doi.org/10.24412/1727-
8058-2025-2-94-98. EDN: https://elibrary.ru/JKOINP.
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Oco0eHHOCTH IEHOOOPa30BaHMSA HA TOBAPHBIX AyKIMOHAX
B COBPEMEHHBIX YCJI0BHUIX

Oubra Asnexcanaposna Jleonosa®, Ctacu SAxosaesna O6epaepdep?

1.2 Poccniicknit sxoHOMMYecKuii yHuBepcuteT umenn ['.B. Ilnexanosa, Mocksa,
Poccus ! Leonova.OA@rea.ru

2st190b@gmail.com

Annoranusi. CTaThsl MOCBSIIEHA OCOOEHHOCTSIM 1IeHO00Opa30BaHMsI HA TOBAPHBIX
ayKIIMOHAX B COBPEMEHHBIX YCIOBHUSX; OMNPEAEIICHbl KIOUYEBBIE YYACTHHKHU
TOBAapHBIX  AyKIMOHOB; NPOAHAJIU3UPOBAHBI  (PAKTOPHl  IEHOOOPa30BaHUA,
BIUSIIONINE Ha IIEHy Ha TOBAPHOM AayKIMOHE Ha TMPUMEPE PHIHKA IMIIEHUIIBI;
chopMmynupoBaHbl MpaBwia (GOPMHUPOBAHUS II€H HAa TOBAPHBIX aAyKIMOHAX;
BBISIBJIEHBI OCOOCHHOCTH 1I€HOOOPA30BaHMsI HA TOBAPHBIX ayKIIMOHAX HA MPUMEpE
TIITICHUITBL.

KutoueBble cj10Ba: TOBapHbBINA ayKIIMOH, ayKIIMOHHASI TOPTOBJIS,, PIHOK TIIIECHUIIBI,
1eHOOOpa30BaHKE ayKIIMOHOB, ONITUMAaJIbHAS 1IEHA

Jusa  uurupoBanusi: JleonoBa O.A., O6epaeppep C.A. OcobGenHoctu
IICHOOOpa30BaHUsl HA TOBAPHBIX AaYKIIMOHAX B COBPEMEHHBIX ycioBusx [/
Aynuropckue BegoMocTH. 2025. Ne 2. C. 99—104. https://doi.org/10.24412/1727-
8058-2025-2-99-104. EDN: https://elibrary.ru/JLMAOO.
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PoJib leHOBOM NMOJIUTUKHU B 00eCIie4eHUH KOHKYPEHTOCITIOCOOHOCTH
AeBeJIONEePCKOl KOMIIAHUU

Hpuna IlasioBHa JleryueBa

Poccniicknii s5xoHOMUYecKni yHHBepcuTeT uMen 1'.B. [lnexanosa, Mockaa,
Poccus, irina.letucheva@mail.ru

AHHOTauMs. B ctaTee mpencraBieHbl OLIEHKA COBPEMEHHOI'O COCTOSIHUS PBIHKA
KWJIOW HEIBWKMMOCTH W aHaJIU3 OCHOBHBIX IleHOOOpasyromux (akTopoB B
KOMIIaHUH, OCYILIECTBIIAIOMIEH AEATEIbHOCTh B CEKTOPE JKWIOW U KOMMEPYECKOU
HeABMKUMOCTH. CHopMyUpoBaHbI KIHOUYEBbIE TPOOIEMbI (POPMUPOBAHUS LIEHOBOM
MOJINTUKU JIEBEJIONIEPCKOM KOMIAHWU M ONpEeNeeHbl OCHOBHBIE (DAKTOpHI €€
KOHKYPEHTOCIIOCOOHOCTH B TEKYIIMX PBIHOYHBIX YCJIOBHUSX. Pa3zpaboTaHbl
PEKOMEHJAIMNA 110 COBEPLICHCTBOBAHUIO LIEHOBOW IIOJIMTUKH JEBEIONEPCKOU
KOMIIAaHUM  TIOCPENCTBOM  METOAOB  TPAAULUMAOHHOIO U JAUHAMHAYECKOTO
1IEHOOOpa30BaHus, BHEPEHUSI B KOMIIAHUU AJITOPUTMOB MAIIMHHOTO OOy4YEHHs, C
MOMOIIIBIO KOTOPBIX MEHEIKMEHT CMOXKET 00Jiee TOHKO YNpaBlATh LEHAMH Ha
OOBEKTBl HEABMKMMOCTH, PEAIM30BaTh HEJIMKBUIHBIE JIOTHI, MOJb3YIOIIHECS
HU3KHM CIPOCOM, C LEIbI0 MAaKCUMHU3AUU JOXOAOB KOMIIAHWUM M YKPEIUICHUS
KOHKYPEHTHOU MO3ULIHH.

KuroueBble cJjioBa: 1I€HOBas MOJUTUKA, KOHKYPEHTOCIOCOOHOCTh, CTPATETUU
LIEHOOOpa3oBaHus, JUHAMHUYECKOE LIEHOOOpa30BaHue, [IPEIUKATUBHOE
IIEHO0Opa30BaHKE

BbuarogapHocTu: aBTOp 0J1aroAapuT 3a MOMOILb [IPH HAIUCAHUU CTaTbU HAy4YHOTO
pykoBoautens M.B. J1oJroBy, kanauaaTta 3KOHOMUYECKUX HAYK, IOLEHTA, TOLICHTa
Kadeapbl TOCYAapCTBEHHBIX W MyHUIMTNAIbHBIX (uHancoB POY umenu I'.B.
[IiexanoBa.

Jusa nurupoBanmsi: JleryueBa M.I1. Ponb 11eHOBON MOJMUTHKH B OOECIEUEHUU
KOHKYPEHTOCIIOCOOHOCTH JEBEJIONEPCKONM KOMITAHUH // AyJTUTOPCKUE BEOMOCTH.
2025. Ne 2. C. 105—112. https://doi.org/10.24412/1727-8058-2025-2-105-112.
EDN: https://elibrary.ru/KUHRGB.
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JIOXOXHBIN M 32aTPATHBIA MOAX0/bI VISl OLEHKHA CTOMMOCTH KPUIITOAKTHBOB
Ouser Baagumuposuy JIlyHsakos

®unancoBbIl yHUBepcuTeT Ipu [IpaBurensctse Poccuiickon @enepanuu, Mocksa,
Poccus, ovlunyakov@fa.ru


https://doi.org/
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AHHoOTanms. B cTaThe cucTeMaTU3UPOBAHBI JOXOJHBIN U 3aTPATHBIA MOAXOIbI JJIS
OLICHKK LHU(PPOBBIX aAKTUBOB. BbIENEeHO coOJiepKaHUE€ OCHOBHBIX 3TaroB
NPUMEHEHUST YKa3aHHBIX IOJXOJOB, OTpPAXAIOUUX CHENU(HUKY OIEHOYHOMN
nestenpHocTH B Poccun. B pamkax IOXOZHOrO MHOAXOJA BBIAEIEH METOJ
JACKOHTHPOBAHUS JICHEXKHBIX IIOTOKOB, a TAaKXKe MPOBEICHO OINHCAHUE
0COOEHHOCTEH ero MPUMEHEHHUS B OTHOIIIEHUU KPUNITOAKTUBOB. 3aTPATHBINA MOAXO0/
OTpaXkaeT MOPSAIOK pacueTa IKOHOMUYECKOTO PE3yJIbTaTa B PE3YyJIbTaTE MAWHUHTA
KPUNTOBAIIOTHI.

KiroueBble cioBa: TOXOIHBIM MOAXOM, 3aTPATHBIA MOJXOJ, KPUITOAKTHUBBI,
pPBIHOYHASI CTOMMOCTh, BHYTPEHHSISI CTOMMOCTD, LIU(poBbIe (DUHAHCOBHIE AKTHUBHI,
TOKEHBI

baarogapuocTn: paboTa MOATOTOBIEHAa MO pe3yjibTaTaM MCCIEIOBaHUM,
BBITIOJIHEHHBIX 3a CYEeT OIO/KETHBIX CPEJACTB IO TOCYIapCTBEHHOMY 3aJaHHIO
®unancoBoMy yHuBepcuteTy npu IIpaBurensctBe Poccuiickonn denepannu Ha
2025 ron.

Jost uurupoBanus: JIynskoB O.B. JloxoaHbIN U 3aTpaTHBIA MOIXOAbI ISl OLIEHKU
CTOMMOCTH KpHINTOAKTUBOB // Aynutopckue BegomoctH. 2025. Ne 2. C. 113—121.
https://doi.org/10.24412/1727-8058-2025-2-113-121. EDN: https://elibrary.ru/
IXBDNZ.

© Jlynsixos O.B., 2025
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BJioKk4YeH-TEeXHOJIOTHU B CUCTEME rOCy1apCTBEHHBIX (PUHAHCOB:
aHAJIN3 NPEeMMYIecTB U 0apbepoB BHeAPEHUS

Huxura JImurpuesny Moxapos!, IOaus IOpresna ®unorenona’

L2 Poccuiickuii sxoHOMHMYeCKHii yHuMBepcuteT mmenn 1.B. Ilnexanosa,
MockBa, Poccus

! nikita.pozharov@yandex.ru

2finogenova.yy@rea.ru

AHHoOTauus. llenpr0 DPOBENEHHOIO MCCIEAOBAaHUS SBJSIETCA  aHAIMU3
NPUMEHEHHUs OJIOKUEHH-TEXHOJIOTUN B CHCTEME rOCyAapCTBEHHBIX (DUHAHCOB,
BKJIIOYAs OLIEHKY UX MPEUMYLIECTB U 0apbepOB BHEIPEHUSI.

B pamkax wuccienoBaHus ObUIM TOCTaBJICHBI 337a4yd MO H3YUYEHHUIO
MHPOBOTO OIbITA UCIIOIb30BAHUS OJOKYEHH-TEXHOIOTUI B TOCYIapCTBEHHBIX
(dbuHaHCcax, aHAJIU3Y POCCUICKOM MPAaKTUKK BHEIPEHUS JaHHBIX TEXHOJIOTUN U
BBISIBJICHUIO OCHOBHBIX MPEMSITCTBUH Ha IyTH UX HIMPOKOT0 PACIIPOCTPAHEHHUS.

OCHOBHBIMU ~ pe3yJIbTaTaMH  HUCCJEJAOBAHMS  CTaldd  BBISIBJICHHBIC
HampaBieHus: A()QPEKTUBHOrO NPUMEHEHUS  OJOKYEHH-TEeXHOJIOTH B


https://doi.org/
https://doi.org/

roCcyJapCTBeHHBIX (PUHAHCAX, YCTAHOBJIEHHAs CHUJIbHAS KOPPEJSALUsS MEXIY
pa3BUTHEM UHPPACTPYKTYPHI OC3HATUIHBIX PACUYETOB M 00HEMOM OIepaIuii B
Poccumn, a Takke KOMIUICKCHBINM aHalM3 TEXHUYECKUX, OPUIUYECCKUX U
COIMAJIBHBIX 0aphEePOB BHEAPCHUS TEXHOJIOTHH.

KiroueBble ci1oBa: OJI0KYCIHH, TOCYIapCTBEHHBIC (PMHAHCHI, ITU(GPOBOI pyOIIb,
U (POBBIC BATIOTHI, OC3HATTNIHBIC PACUETHI

s uurupoBanusi: IloxapoB H.J., ®unorenoBa F.FO. bnokueiin-
TEXHOJIOTUH B CHCTEME I'OCY/IapCTBEHHBIX (PMHAHCOB: aHAIN3 IPEUMYILECTB U
OapbepoB BHeapeHus // Ayautopckue Benomoctu. 2025. Ne 2. C. 122—128.
https://doi.org/10.24412/1727-8058-2025-2-122-128. EDN: https://elibrary.ru/
MCTCXI.

© IMoxapos H./I., ®unorenona 0.10., 2025
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AHanu3 (paKTOpPOB, BJIUSIOIINX HA YIPABJIEHHE
JAeHEeKHBIMU MOTOKAMHU MPeANPUsITUS

®biok Txuns Yan!, Oabra BajeHTHHOBHA CTapOBepOBaz,

Muxauia Esrennesuu Kocos®

123 Poceniicknii SJKOHOMUYIECKHI YHUBEPCUTET

nmenu I'.B. IInexanoBa, MockBa, Poccus

4 dunancosslii yausepcuteT npu [Ipasurensctse Poccuiickoit denepanun,
Mocksa, Poccus

! phdtpthinh1902@gmail.com

2 staroverova05@mail.ru

3 kosovme@mail.ru

AnHoTauusi. CTaThd TMOCBSIIEHA MCCIECAOBAaHUIO (PAKTOPOB, BIHUSIONIUX Ha
yIpaBJICHUE JCHE)KHBIMU MOTOKAMHU TIpeANpusiTUid. [[pUMEHSFOTCSt METOIbI aHATH3a
1 0000IIEeHUS PEIEH3UPYEMbBIX HAyYHBIX HICTOYHUKOB I10 JJAaHHOM mpooOyiemaTtuke. B
pe3ynbTaTe WCCICIOBAHUS BBIABICHBI W CHUCTEMATU3MPOBAHBI JIBE TPYIIIBI
(bakTopoB: 00OBEKTUBHBIC (TOCYIAPCTBEHHAS YKOHOMHUYECKAs TMOJIUTHKA, BIIASHHE
KIIMEHTOB) W CyOBEKTUBHBIC (KOMIIETEHTHOCTh KOMaHIbl  (PUHAHCOBOTO
MEHEKMEHTA, MacIliTad M OpraHu3allMOHHAs CTPYKTypa MPEANpHUsTHS, CUCTEMA
KOHTpOJIS,, (DMHAHCOBBIE MCTOYHMKH, CIIOCOOHOCTH MPOTHO3UPOBAHUS PHUCKOB,
TEXHUKU YIpaBJeHUsS JACHEKHBIMU IOTOKAMH, JOCTOBEPHOCTh HCIOIb3yeMOMN
uHpopmanuu s nporHo3a). CaenaH BbIBOJ O HEOOXOJUMOCTH KOMIUIEKCHOTO
MOoAX0Ja K YNPABJICHUIO JCHEKHBIMH TIOTOKAMH C YY€TOM B3aMMOCBSI3U
BBISIBJICHHBIX ~ (akTOopoB Juisi  oOecrieueHus (UHAHCOBOM  YCTOMYMBOCTHU
MPEANPUATUN.
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KiroueBblie cjioBa: ICHEXKHBIA MOTOK, (PUHAHCOBBIM MEHEIKMEHT, JTUKBHUIHOCTD,
IPOTHO3UPOBAHKUE, KOHTPOJb, IUIATEKECHOCOOHOCTh, (PMHAHCOBBIE HCTOYHUKH,
PHUCKH, TOCYAapCTBEHHAs! SKOHOMHYECKAs MOJUTUKA, OPraHU3allMOHHAsI CTPYKTYpa
Jas uurtupoanusi: Yan @.T., Craposeposa O.B., Kocos M.E. Ananu3s ¢axktopos,
BJIMSFOIIMX Ha YIPaBJICHUE JIEHEKHBIMUA TIOTOKaMH Tpeanpusitust // Aynutopckue
BenomocTH. 2025. Ne 2. C. 129—134. https://doi.org/10.24412/1727-8058-2025-2-
129-134. EDN: https://elibrary.ru/MGAKBS.

© Yan @.T., Craposeposa O.B., Koco M.E., 2025
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IHocTpoenue cucreMbl 00J10KeHHUS 10X010B (PU3UYECKUX JIUI
B Poccuiickoii @enepauuy Ha COBpEMEHHOM JTane

AHacracusi AHJApeeBHA AKCEHOBa

Pocculickuii s3xoHOMHUuecKkuil yHuBepcuteT umenu [.B. [1nexanosa, Mocksa,
Poccus, aksenova.aa@rea.ru

AnHoTanusi. B crathe moapoOHO paccMaTpuBaeTCsi HOBasi MPOTPECCUBHAS IIIKAIA
Hajoroo0oxenust mo HJADJI, oTHocAascs K 10X0JaM HAJOTOBBIX PE3UIEHTOB, a
TaKK€ TMPOBOJUTCS aHAIU3 JCHCTBYIOIIETO 3aKOHOJATENbCTBA B  BOIMPOCAX
CTaHJQPTHOTO HAJOTOBOTO BBIUETA: €r0 (PUKCUPOBAHHBIC 3HAYCHUS M MEXAHHU3M
npenocraBieHus. Ha  ocHoBe  mpoBeneHHOW — paboThl  CHOPMYIHPOBAHBI
MPEAJIOKEHUS, KOTOPhIE MOTYT OKa3aTh CYIIECTBEHHOE BIMSHUE HA MECTO HaJlora Ha
J0XOAbl (PU3UYECKUX JIMI] B CHUCTEME MOJJEPKKUA COLMAIBHO YS3BUMBIX CJIOEB
HACEJICHUS U TIOBBIIICHUS] S)KOHOMUYECKONW aKTUBHOCTH TPaK]1aH.

Karuesbie ciaoBa: nanor, HIA®JI, HasioroBas craBka, CTaHIAPTHBIA HAIOTOBBIN
BBIYET, WKIUBEHEI]

Jas nutupoBanusi: AxkceHoa A.A. [loctpoeHne cucTemMbl 00JIOKEHUS JJOXOI0B
¢usnueckux Jui B Poccuiickoit deneparuu Ha coBpeMeHHoM dTame [/
Aynmutopckue Begomoctu. 2025. Ne 2. C. 135—137. https://doi.org/10.24412/1727-
8058-2025-2-135-137. EDN: https://elibrary.ru/LKMFLS.

© AxcenoBa A.A., 2025
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CoBepuieHCTBOBAHNE HAJIOTOBOI0 AIMUHUCTPHPOBAHHUSA HECOCTOATEIbHBIX
opranu3auuii (0aHKpoOTOB) B YCJIOBHAX HM(ppoBU3aLuK

EBrennit Hukurunuy Kpuuesckuii

duHaHCOBbIM YHUBEpCUTET IpH [IpaBurenscTBe Poccurickon denepanuu,
Mockaa, Poccus, evgenyikrichevsky@mail.ru

AnHoTanus. /laHHas cTaThs MpEACTaBIIIET COOOM HMCCleoBaHHE BO3MOXKHOCTHU
COBEPUIEHCTBOBAHUS (pa3BuTHS) HaJIOTOBOTO aIMUHHUCTPUPOBAHUS
HECOCTOATENbHBIX OpraHu3aluii (0aHKPOTOB) MPU MOMOIIH UG POBU3ALINH C IIEJTbIO
dbopmupoBaHus O6allaHca HHTEPECOB rOCYIapCTBA, TOJDKHUKA, KPEAUTOPOB U UHBIX
YYaCTHHKOB MpOLERypbl OaHKpoTcTBa. B paboTe paccMOTpEeHbI COBpPEMEHHbBIE
MHCTPYMEHTHI HAJIOTOBOTO aIMUHUCTPUPOBAHMS, a TAKXKE MPEAJIOKEHA aBTOPCKas
KOHIIeNIUs UuH(OpMalMOHHOTO pecypca «JIM4yHBIM KaOWMHET JTOJHKHHUKAY.
Pe3ynprarel HWCCIENOBaHUS HANPAaBICHBI B TNEPBYKD OYEPEAb HA IOBBIIIECHUE
3 PEeKTUBHOCTH HAJIOTOBOT'O aIMUHUCTPUPOBAHUS HECOCTOSITEILHBIX OpraHu3aIui
(6aHKPOTOB), YCKOPEHHOE B3aWMOJICUCTBUE MEXIY KIIOUEBBIMH YYaCTHUKAMHU
npouenyp O0aHKpOTCTBA, COKpPAILIEHWE CPOKOB 3aTSKHBIX IMpoleayp OaHKpOTCTBa
myTeM pa3BUTHUs HHOOPMAITMOHHBIX cucTeM U pecypcoB DHC Poccun.
KiroueBbie cjioBa: HMHCTUTYT OaHKPOTCTBA, HECOCTOATEIHLHOCTh, HAJIOTOBOE
aJIMUHUCTPUPOBAHUE, IMYHBIN KaOMHET, UHPOPMAIIMOHHBIE PECYPCHI

JMuasa  nurupoBanus: KpuueBckuii E.H. CoBepiueHcTBOBaHHE HAJIOTOBOIO
aIMUHUCTPUPOBAHUS HECOCTOSITEIBHBIX OpraHu3anuii (0aHKpPOTOB) B YCJIOBHSIX
mubposmzanmu /[ Aymutopckue Bemomoctd. 2025. Ne 2. C. 138—143.
https://doi.org/10.24412/1727-8058-2025-2-138-143. EDN: https://elibrary.ru/
NLKZHP.

© Kpuuesckwuii E.H., 2025
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Hctopus co3ganus crienuajbHbIX HAJOTOBBIX PEKUMOB JJI MAJIbIX
NPeANPUATHHA B YCJI0BUAX (OPMUPOBAHMS PHIHOYHON IKOHOMHUKHU
B Poccuiickoii @egepaunu

IOaus CranuciaaBosHa Mantyaukosal, Enena Bopucosna Illysanosa®

L2 Pocciicknii skoHOMMUEecKHi yHUBepcuTeT umenu I.B. Ilnexanosa, Mocksa,
Poccus

! j_mantulikova@mail.ru
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mailto:j_mantulikova@mail.ru

2 shuvalova.eb@rea.ru

AnHoTaumus. B Hacrosiiee Bpemsi BBI3OBBI, CTOSIIIME IMEpPE] TOCYIapCTBOM,
TpeOyIOT co3/1aHusl OJIaroNpHUSATHBIX YCIOBUU JUIS pa3BUTUsA Majoro OusHeca. B
YCJIOBUSX CAHKIIMOHHOTO JABJIEHUS CO CTOPOHBI 3alaJHbIX CTPaH U MPOBEACHUS
CBO wmensiercs U rocyaapcTBEHHasl MOJUTHKA B 00JIAaCTH HaJIOT0o0n0XkeHHUs. B
JJAHHOW CTaTh€ pPacCMaTpUBAIOTCS BHUABI CIELHHUATBHBIX HAJOTOBBIX PEKHUMOB,
JNEUCTBYIOIMX B HacTtosimiee BpeMs B Poccum, nOpoBOauTCS OIEHKA UX
3¢ (HEKTUBHOCTH C MO3UIIMU 3TANOB BO3SHUKHOBEHUS U PA3BUTHSL.

KarwueBble  cjaoBa:  poccuiickas  DKOHOMHKA,  HAJOroBas  CHCTEMA,
rOCyJapCTBEHHBIA OIOJIKET, CIElHAIbHbBIE HAJIOTOBBIE PEXKUMBI, pedopMbI
HAJI0T000I0KEHNs

Jusa nurupoBanusi: MantynukoBa 1O.C., IllyBanoBa E.b. Mcrtopus coznanus
CIEUUAIIBHBIX HAJOTOBBIX PEKHMOB I MalbIX HOPEANPHUATANA B YCIOBHUAX
dhopmMupoBaHUs pHIHOYHOM SKOHOMUKHU B Poccutickoit deneparuu / AyauTopckue
Begomoctu. 2025. Ne 2. C. 144—148. https://doi.org/10.24412/1727-8058-2025-2-
144-148. EDN: https://elibrary.ru/NONCKX.

© Mamnrynukosa 1O.C., lllysanosa E.b., 2025
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HaJjiorosnie npedgepeHuuy yCTON4uBOro pa3sBuTUsA
couranbHo opueHTHpoBanHbix HKO

Musom TanackoBuY
Poccniicknii 3xoHOMMueckuil yHuBepcuteT mMmeHu [.B. IlnexanoBa, Mocksa,
Poccust, mikimiso38@gmail.com
AHHOTauMs. B cTrarbe CHCTEMHO MNpPEACTABIECHBI IO BUJAM HAJOTOB U CUCTEM
HAJOroO0J0KEHUsI HaJOroBble MpedepeHlrnd COUUalbHO OPUEHTUPOBAHHBIM
HekoMMmepueckuM opranuzanusaMm (COHKO), 3akperieHHble (eaepanbHbIM U
pErMOHANIBHBIM  3aKOoHOHaTeabcTBOM. IIpoBeaena rpynmupoBka COHKO 1o
pernoHaM X JIE€ATEIbHOCTH C y4€TOM OOBEMOB T'OCYJAapCTBEHHOM (hHHAHCOBOMU
NOJIEPKKK M HaloroBbix  npedepenuuii.  Hanoroeele — mpedepeHuun
paccMaTpUBAKOTCS KaK MHCTPYMEHT YCTOMYMBOIO  PAa3BUTHA  COLMAIBHO
opuentupoBaHHbix HKO.
KiroueBble cjI0Ba: HajJoroBble MpeQepeHI, HaJOoroo0JI0KEeHHEe, yCTONYNBOE
pa3Butue, HeKkoMMmepueckue opranuzanuu, COHKO
baarogapHocTH: aBTop O1arogapyT 3a MOMOLIL TPU HAITUCAHUU CTAThU HAYYHOTO
pykoBoautrens O.B. CrapoBepoBy, NOKTOpa HOPUAMYECKHX HAyK, KaHAWAATa
HPKOHOMHUYECKHUX HAYK, o1leHTa, npodeccopa POY umenu I'.B. Ilnexanosa.
Juasa uutupoBanusi: TanackoBuu M. Hanoroseie mnpedepeHInM yCTONYUBOIO
pa3Butus counanibHo opueHTHpoBaHHbIX HKO // Ayautopckue Benomoctu. 2025.
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Ne 2. C. 149—153. https://doi.org/10.24412/1727-8058-2025-2-149-153. EDN:
https://elibrary.ru/NJIVKI.
© Tanackosuu M., 2025

9KOHOMMUKA U YIIPABJIEHUE

Hayunas crarss

YK 33
https://doi.org/10.24412/1727-8058-2025-2-154-159
EDN: https://elibrary.ru/OKJAQH

NIION: 2017-0074-2/25-064

MOSURED: 77/27-021-2025-02-264

Oco00eHHOCTH CePBUCHOI0 00CTYKMBAHUS OMOTEXHOJIOTHYECKHX
npexunpusituii B Poccun

Amnjpeit IMuTpueBuY AKUMOB

MI'TY um. H.D. baymana, Mocksa, Poccus, andrejakimov70@gmail.ru
AHHOTamusi. B cratee  paccMarpuBarOTCS ~ OCOOCHHOCTH  CEPBHCHOIO
oOCy’)KMBaHUsI OMOTEXHOJIOTMUECKUX MNpeanpusTuii B Poccun, aHaIM3UpyroTCs
COBPEMEHHBIE NPOOJIEMBI, BKJIOYas HEAOCTATOK KBAIM(DPHUIIMPOBAHHBIX KaJIpoOB,
BBICOKYIO CTOMMOCTb OOCITYyXHBaHUSI U TEXHUYECKHE Oapbepbl, a TakKke
IIpeIaratoTcs MyTH UX PELICHUs Yepe3 BHEIPEHUE HHHOBAIMOHHBIX TEXHOJIOTUH,
MOJIEPHHU3ALNI0 UHPPACTPYKTYPHI U TOCYJAPCTBEHHYIO TOJACPAKKY.

KiroueBble  cjoBa:  cepBUCHOE  OOCIyXHBaHHE, OHOTEXHOJOTHYECKUE
npennpusitus, Poccusi, MonepHM3alus, HHPPACTPYKTypa, TOCYyAapCTBEHHAs
HNOJIEPKKA, KBaIU(PUIMPOBAHHBIE KaApbl, UHHOBAIMHM, TEXHUYECKHUE Oapbephl,
JIOTHUCTHUKA

baarogapHocTH: aBTOp O1arogapyt 3a NOMOUIL IPU HAMMCAHUM CTaThbU HAYYHOTO
pykoBoautens FO.I'. T'epumka, T0KTOpa SKOHOMHUYECKHMX HAyK, KaHAWAaTa
Ononornyeckux Hayk, noueHta MI'TY um. H.O. baymana.

Hasi uuTupoBanus: AkuMoB A.J[. OcoOEHHOCTHM CEpBHCHOIO OOCIYKHMBaHUS
OMOTEXHOJIOTUYECKUX Npeanpudatuii B Poccun // Ayauropckue Benomoctu. 2025.
Ne 2. C. 154—159. https://doi.org/10.24412/1727-8058-2025-2-154-159. EDN:
https://elibrary.ru/OKJAQH.

© AxumosB A Jl., 2025
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IIpoGieMbI cOBpeMeHHOT0 00pa30BaHUs U UX BJIUSIHUE HA PHIHOK TPy/Aa

Ddina Anexcanaposna Jxkoiicl, Anexkcanap Anekcanaposuy CuMaKoB?

! Omckas akanemus MBJ] Poccun, Omck, Pocens, ella_smk@mail.ru

2 OMCKHIi TOCYTapCTBEHHBIM YHUBEPCUTET IIyTel coobmenus, Omck, Poccwus,
z0019@mail.ru

AnHoTanusi. CraThsl TMOCBSIICHA AaHAIU3y aKTyaldbHBIX MPOOJIIEM CHCTEMBI
oOpazoBaHusi B Poccur M MX BIMSIHHIO Ha PBIHOK Tpyaa. B pabore paccMoTpeHbl
BOIIPOCHl  HEJOCTATOYHOTO (PMHAHCUPOBAHUS OOpa30BaTEIbHBIX YUPEKACHUI,
KaJpOBOI0 KPHU3HUCA, a TAKKE HU3KOIO COLMAIBHOIO CTaTyca IIPENoAaBaTENeH, YTO
NPUBOJUT K CHWKEHUIO KauecTBa MOATOTOBKH CIELUAIMCTOB U poCTy 0e3padoTuIlbI
cpeau Mosofieku. COBpPEMEHHBIE BBITYCKHMKM BY30B 4acTO HE COOTBETCTBYIOT
TpeOOBaHUSM COBPEMEHHOIO PbhIHKA TpyJa M3-3a YCTapeBILIUMX OOpa3oBaTENIbHBIX
IporpaMM M HEXBATKH MPAKTUYECKUX HaBBIKOB. OOOCHOBaHa HEOOXOAUMOCTH
YBEIMUEHUSI WHBECTUIIMH B cdepy oOpa3oBaHUs, COBEPIICHCTBOBAHUS YYEOHBIX
IporpaMM C YYE€TOM TEXHOJIOTMYECKMX W3MEHEHH, BHEAPEHUs] MPaKTUKO-
OPUEHTHUPOBAHHOTO OOYUYEHHUSI.

KuroueBnble ciioBa: o0pa3oBanue, HuppoBu3aLus, GUHAHCUPOBAHUE, PHIHOK TPY A,
KaJIpOBBIA  KpU3HUC, COLMAIbHBIA  CTaTyCc, MNPOQPECCUOHAIBHBIE  HABBIKH,
MPEnoaBaTesy, MOJICPHU3ALIHS

Juasa uutupoBanusi: [xoiic D.A., CumakoB A.A. IlpoGiemMbl COBpPEMEHHOIO
00pa3oBaHUs M UX BIHMSHUE HA PhIHOK Tpyaa // Aymuropckue Begomocti. 2025. Ne
2. C. 160—164. https://doi.org/10.24412/1727-8058-2025-2-160-164. EDN:
https://elibrary.ru/OKPEEC.

© JIxoiic D.A., CumakoB A.A., 2025
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PepoMmunuiasinus Kak HHCTPYMCEHT aganrtanuuu OM3Heca K HU3MCHAKIMNMCH
IKOHOMHYE€CKHM H NOJUTHICCKHUM YCJI0BUAM

Muxana Anexceesnd Kouabnos!, Hukura Anexceesnd Konbnos?,

Harauabs Anekceesna Ilpoxanosa’

123 Poccuiickuii s5koHOMHYecKnil yHuBepcuteT uMenu I'.B. Ilnexanosa, Mocksa,
Poccus

Lactivemike@icloud.com

2 nakoltsov@mail.ru

3 prodanova-00@mail.ru

AHHOTANUSA. PeTOMUIIMIALNS — 3TO MPOIECC CMEHBI IOPUIAUYECKOrO ajpeca
KOMIIAHUM W3 OJHOW IOPUCAUKIMU B JPYI'yI0 C COXPAaHEHUEM BCEH INPABOBOU


https://doi.org/
https://doi.org/
mailto:nakoltsov@mail.ru
mailto:prodanova-00@mail.ru

CTPYKTYpbl U HJIEHTUYHOCTH Ou3Heca. B mocrnenHee BpeMsi 3TOT BONPOC CTall
OCOOCHHO AaKTyaJIbHBIM IS POCCHHCKHUX KOMIIAHWUH, KOTOPHIE CTAJIKHUBAIOTCS C
U3MCHSIOMIEHCS MEXKIyHApOAHOW OOCTAaHOBKOH, HOBBIMH 3aKOHOJATEIbHBIMU
TpeOOBaHUSIMU M pacTylled KOHKypeHIIMe Ha MHPOBOM pbIHKEe. B cratbe
PacCMOTPEHBI TPUYHHBI, KOTOPBIC «IIOATAIKUBAIOTY) OW3HEC K PEIOMUITHIISIINH,
OCHOBHBIE €€ MPEUMYIIECTBA U CJIIOKHOCTH, C KOTOPHIMHU MOTYT CTOJKHYThCS
KOMIIaHUU TIPU cMeHe ropucaukiuu. CaenaH BBIBO, YTO B OCHOBE PEIOMUIIMIISIIIUN
JOJDKHO JIEKaTh CTPEMIICHHME KOMIIAHMM K ONTHUMH3ALMU  KOPIIOPATUBHOM
CTPYKTYpBI, COKPAIICHUIO HAJOTOBBIX M HMCHOJHHUTENBHBIX H3AEPKEK, TOCTYyN K
MEKTyHAPOIHBIM PhIHKAM KalluTaJa.

KuiroueBbie c10Ba: KOPIOPAaTUBHOE YNPABJIEHUE, PEIOMULIMIIALIUSA, YCTOMYUBOE
pa3BUTHE

Has  wurupoBanusi: KombsioB M.A., KombioB H.A., IIpomanoBa H.A.
PenoMunmisiiuss Kak MHCTPYMEHT aJanTaiuu Ou3Heca K U3MEHSIONIUMCS
SKOHOMMYECKUM U MOJUTUYECKUM YCIOBUSIM // Aynutopckue BeaqoMocTtu. 2025. No
2. C. 165—170. https://doi.org/10.24412/1727-8058-2025-2-165-170. EDN:
https://elibrary.ru/ODFZRO.

© KonenoB M.A., KonsioB H.A., [Ipomanosa H.A., 2025
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BrogkeTHbIN ponece KaK BApUATUBHbIA 00bEKT
CTATHCTHYECKHUX MCCJIe0BAHUM

Anpapei EBrenbeBn4 JIsinun

Mockogckuii yausepcuter MB/I Poccun numenn B.A. Kukots, Mocksa, Poccus,
lyapin-obep@yandex.ru

AHHoTaums. HaydHas cTtaTbst 0XBaTbIBAET BOIIPOCHI, HAIIPABJIICHHBIE HA YTOYHECHUE
CYIIIHOCTH, IPUHITUTIOB, YYACTHUKOB U TpaHUI] OI0IPKETHOTO Mpollecca Kak 00beKTa
CTATUCTUYECKUX UCCIICIOBAHUNA M CUCTEMBI peain3aliii O KETHBIX OTHOIICHUH.
CymiecTBeHHOE BHHUMAHHE YNEJIEHO KaK CIEIHAIbHBIM OIOJDKETHBIM, TaK W
CTAaTUCTUYECKUM KJIaCCU(PUKAIIUSIM, CPAaBHCHHIO OTEYECTBEHHBIX OFOJKETHBIX
IIOCTPOCHUM €  MEXIAYHApOAHBIMU  CTaHAAPTAMHU, WHTECTPUPOBAHHBIMU  C
HAIIMOHAJIbHBIMU CYETaAMMU.

KiarwuyeBble cjoBa: OIOKETHBIM TMPOIECC, CTATHUCTUKA TOCYJIapCTBEHHBIX
(¢buHaHCOB, OI0/KETHBIE KJIacCU(PUKAIUU

Jast uutupoBanusi: Jisnun A.E. BrokeTHBIN npoliecc Kak BapuaTUBHBIA O0BEKT
CTaTHCTUYECKUX HMccheaoBanuii // Aymutopckue Benomoctu. 2025. Ne 2. C. 171—
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179. https://doi.org/10.24412/1727-8058-2025-2-171-179. EDN: https://elibrary.ru/
DUYTQO.
© JIanuu A.E., 2025
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MeToabl M HHCTPYMEHTBI CTPATErH4€CKOr0 YIPaBJIeHUs
B BbICIIIEM 00pa30BaHUU

Muxana BasiepbeBuu IlanTtesieeB

Yuusepcurer U'TMO, Cankr-IletepOypr, Poccust, mikhailvups@yandex.ru
AHHOTauus. JlaHHOE€ WCCIEIOBAHWE HANPABICHO HAa AaHalu3 M IPUMECHEHHE
METO/IOB M1 UHCTPYMEHTOB CTPAaTErMYE€CKOT0 YIPABJICHHS B BBICILIEM 00pa30BaHUU.
[IpumMeHeHne pa3IuYHbIX METOI0B U HHCTPYMEHTOB CTPATETUYECKOTO YIIPABICHUS
B BBICIIUX O0Opa30BaTENbHBIX OpPraHU3ALMIX TIOMOraeT UM IPEOAOJETh
CYLIECTBYIOIIME TpyaHOCTH. OnMpasich Ha 0030p COBPEMEHHBIX HCCIEI0BaHUMH,
aHAJIM3UPYIOTCS PA3IMYHbIE METOJIBI U HHCTPYMEHTBI CTPATETMUECKOTO YIIPABIICHUS
U TPYNIHPYIOTCS B COOTBETCTBUM C JTallaMH pa3BUTHUS CTPATETMUYECKOTO
yIIpaBJICHHUSI.

KiroueBble cj10Ba: cTpaTernyecKoe yrnpaBieHHUe, BbIciee 00pa30BaHue, METOAbI U
WHCTPYMEHTBHI, 3Talbl 3BOJIFOLUU, CTPATErUs

Jus uutupoBanus: [lantenees M.B. MeToabsl © HHCTPYMEHTBI CTPATETUYECKOTO
ympaBJieHusl B BbicieM oOpa3oBanuu // Ayauropckue Bemomoctr. 2025. Ne 2. C.
180—183. https://doi.org/10.24412/1727-8058-2025-2-180-183. EDN:
https://elibrary.ru/FOBUZF.

© Ilautenees M.B., 2025
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Bo3Mo0KHOCTH ¥ OCJIEICTBUA HHTErPauMu HHGOPMAITMOHHO-
KOMMYHHUKAIIMOHHBIX TEXHOJIOTHI1 B 00pa30oBaTe/IbHbII Mpouecc

/unana Uropesna Cremanosa
Poccuiickuii s5xoHOMHU4YeCKUi yHUBEpcuTeT umenu [.B. I1nexanosa, Mocksa,
Poccus, s _diana@mail.ru
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AHHoOTanusi. B coBpemMeHHOM o001ecTBe nporecchl HU(POBU3ALUN OKA3bIBAIOT
CYIIIECTBEHHOE BO3/ICHiCTBHE Ha BCE CEephl )KU3HEICATEIHbHOCTH, BKIIIOUask CUCTEMY
oOpazoBanusi. WuTerpamuss MHPOPMAIMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJOTUI
(UKT) B y4eOHO-BOCHMTATEIBHBIA MPOIECC CIOCOOCTBYET IOBBIICHUIO
3(Q(PEeKTUBHOCTH  00pa30BaTEIbHON  JEATEIBbHOCTH, CTUMYJIHPYET pa3BUTHE
KpEaTHUBHOTO TMOTEHIMajga oOydJarommxcss U obOecrneuuBaeT (OpMHUPOBAHUE
KOMIIETEHLIMM,  KPUTHYECKM  BAXHBIX U1  YCHEIIHOW  ajanTaluu |
(YHKIMOHUPOBAHUS B YCIOBUSAX LU(POBON IKOHOMUKU. BMecTe ¢ TeM naHHBIMI
IPOLIECC COMPSDKEH C KOMIUIEKCOM BBI30OBOB M PHUCKOB, OOYCIIOBJIEHHBIX Kak
BOIPOCAMHM  TEXHUYECKOTO U HH(QPAcCTpyKTypHOro oOecledeHusi, TaKk U
TpaHcopmalye Melarort4eckux IMpakTUK M COLMAJIbHOW  JIMHAMUKHU
oOpaszoBarenbHOM cpenpl. Llenplo HacTosIIeld CTaTbu SIBISIOTCS UCCIEIOBaHHUE
noreHuuana u nocieactsuil npumenenuss WUKT B oOpazoBaTtenbHOM mporecce,
BBISIBJICHUE  KJIIOYEBBIX  BEKTOPOB  Pa3BUTHS  y4eOHO-BOCIUTATEIbHOU
NEeATEIbHOCTH, a TaKke (POPMYJTUPOBAHUE TIOJIX0/I0B K MUHUMHU3AIUU HETaTUBHBIX
3¢ (exToB, CONpsKEHHBIX ¢ U(POBOI TpaHChopMaLUEi.

KaroueBbie  ciaoBa:  MH()pOPMAMOHHO-KOMMYHUKAI[MOHHBIE  TE€XHOJIOTHH,
HM(POBBIE TEXHOJIOTHH, IU(PPOBAsI SKOHOMHUKA

Jus nurupoBanus: Crenanosa [[.M. Bo3M0XXHOCTH U MOCIIEACTBUSI UHTETPALIMN
MH()OPMAIMOHHO-KOMMYHHUKAI[MOHHBIX TEXHOJOTUH B 00pa30oBaTEIbHBIA MPOLECC
// AyIuTopcKue BEJIOMOCTH. 2025. Ne 2. C. 184—189.
https://doi.org/10.24412/1727-8058-2025-2-184-189. EDN: https://elibrary.ru/
FESICM.

© Crenanona /JI.11., 2025
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Mogaesu rocyiapCcTBeHHOM MOJACPKKHA MAJIOT0 U CpeiHero Ou3Heca
B CTPaHAaX ¢ Pa3BUTON IKOHOMHKON: CPABHUTEIbHbIN aHaau3 ¢ Poccuei

Anapeii Cepreesuu Tatapkun

Pocculicknii rocyiapCTBEHHbBIM T'YMAaHUTAPHBIA YHUBEpCcUTET, MOckBa, Poccus,
tatarckin.andrey@mail.ru

AHHOoTaumMss. B crartee paccmaTpuBaroTCs < MOAEAM M UHCTPYMEHTHI
roCcyJapCTBEHHOW MOAJEPKKU MaJIoro U cpeaHero npeanpuHumarensctsa (MCII)
B CTpaHax C pa3BUTOM HDKOHOMHMKOW M NIPOBOAUTCS cpaBHEeHHE C¢ Pocculickon
®enepanueit. Ocob0e BHUMAHUE YAEJIEHO BBISIBICHUIO CTPYKTYPHBIX Pa3IUuuil B
Mexannzmax noaaepxkku MCII um aHanmu3y npuumH otcraBaHus Poccum 1o
KIIFOYEBBIM  IIOKa3aTesiAM  pa3BUTUSA CceKTopa. B pamkax wuccrnenoBaHus
CUCTEMATU3UPOBAHbI U COMOCTABIIEHBl OCHOBHBIE (OPMBI TOCYJIApPCTBEHHOM
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NOJAJIEPKKK — (PMHAHCOBAsA, HAJIOTOBasA, UHPPACTPYKTYpHAS, THCTUTYLIUOHATbHAS
u oOpaszoBatenbHas — Ha npumepax CIIA, crpan EBpomneiickoro coro3a u
Poccuiickoii ®enepauuu. [lpoBeneH CpaBHUTENbHO-aHAIMTHYECKUI  0030p
MEXaHU3MOB JIbITOTHOTO (DMHAHCHUPOBAHHUSA, HAJOTOBBIX PEKHUMOB, WHCTHUTYTOB
pa3BUTHsA, UHPPACTPYKTYPHBIX OOBEKTOB (TEXHOMAPKOB, MHKYOATOPOB), a TaKxKe
00pa3oBaTEeIbHBIX porpamm, HaIpaBJICHHBIX Ha HOJJIEPKKY
NPEANPUHUMATENCKOM HWHULMATUBBL. BBISBIEHO, 4YTO pa3BUThIE 3KOHOMHKH
UCIIOJB3YIOT KOMIUIEKCHBIN noaxo K noaaep:xke MCII, Bkirouaronmi JOoCTyn K
(buHaHCUPOBAHUIO (JIBTOTHBIE KPEIAUTHI, FTapaHTUITHBIE (POH/IBI), HAJTOTOBBIE JIbIOTHI
W YOpPOIIEHMS, pa3BUTHE OW3HEC-MHPPACTPYKTYphl (TEXHOMApKH, WHKYOATOPHI),
WHCTUTYIIMOHANIbHBIE ~ Mephl  (OOJieryeHue  peryJisaTOpHOW  Cpelbl) |
oOpa3oBareibHbIe MPOrpaMMBbl JIJISl TIpEANpPUHUMATENEH, Toraa Kak B Poccun »tu
Mepbl 4acTo (parMeHTapHbl M OrpaHWyeHbl 1o oxBaTy. Ha ocHoBe 00001ieHus
MEXIYHAPOJIHOIO OIbITa B CTaThe C(HOPMYIUPOBAHBI MPAKTUUYECKUE PEKOMEHALIUN
II0 COBEPIICHCTBOBAHUID POCCHUUCKOM CHCTEMBI T'OCYJIAPCTBEHHOM MOIAEPKKA
MCII ¢ yueTom crienupuKy HaMOHAIBHOW SKOHOMUKH.

KiroueBblie ci10Ba: Manoe U CpellHEE NPEANPUHUMATEIBCTBO, TOCYIAPCTBEHHAS
NOJJIEP>KKa, pa3BUThIE CTpaHbl, Poccusi, pruHaHCcOBas MoAepk Ka, CPABHUTEIIbHBIN
aHau3

baarogapHocTH: aBTOp O1arogapyT 3a NOMOUIL IPH HAMMCAHUM CTaThU HAYYHOTO
pykoBogutens H.B. I'mymaka, noktopa »KOHOMHUYECKHMX HayK, mpodeccopa,
npodeccopa kadenpsl HAIMOHATBEHON U MUPOBOI 3KOHOMUKHU PITY.

Jusa nurupoBanusi: Tarapkun A.C. Mojenu rocyIapCTBEHHOM MOIIEPKKH
MaJjioro U CpeHero OM3Heca B CTpaHaX C Pa3BUTONW IKOHOMHMKOW: CPAaBHUTEIbHBIN
ananu3 ¢ Poccueir // Aymuropckue Bemomoctu. 2025. Ne 2. C. 190—200.
https://doi.org/10.24412/1727-8058-2025-2-190-200. EDN: https://elibrary.ru/
GAWQFV.

© Tarapkun A.C., 2025
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KoHnTpoJib onepauuii ¢ UCIO0JIb30BaHUEM O(QIIOPHBIX KOMIIAHUM

Hopapu Japuoesnu Dpuamsuian’ 2, Tamier SAkosiaesuya Ocraes?®,

Bopuc Hukonaesuu Xocuen*

! Mockosckuii yausepcuter MBJI Poccun nmenu B.S1. Kukors, Mocksa, Poccus,
professor60@mail.ru

2 Poccuiickuii 5KOHOMUYeCKHi yauBepeuteT umenu I.B. ITnexanosa, Mocksa,
Poccus
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% ViaMypTckuil ToCylapcTBEHHBIH arpapHblii yHuBepcuteT, MixeBck, Poccus,
ostaeff@yandex.ru

* Topckuii TOCYIapCTBEHHBIM arpapHblii yHMBepcUTeT, Branmkaskas, Poccus,
hosiev.b@yandex.ru

AHHOTauuMs. B cratee paccMaTpuBalOTCA KIIFOYEBBIE ACIIEKTBl KOHTPOJIS
(PMHAHCOBO-XO3SIMICTBEHHON NIE€SITEIIBHOCTH, OCYLIECTBISIEMON C MCHOJb30BAHHEM
opmiopHbIXx KoMIaHuii. OmNHMCaHbl METOABl W  TOAXOMABI, NPHUMEHSIEMBIC
rocyJapcTBaMu M MEXKIyHApOIHBIMH OpPraHU3alusIMu it 0OpbObI ¢ YKIOHEHUEM
OT yIUIaThl HAJIOTOB, OTMBIBAaHUEM JEHET U ()MHAHCUPOBAHUEM TEPPOpHU3Ma Yepe3
oUIOpHBIE  IOPUCIUKIIUH. [Ipoananu3upoBaHbl ~ HOPMATUBHBIE  AKTHI,
perynupytomue koHtposib 3a KUK, TpancdepTtHbiM 11eHOOOpa3oBaHWEM U
JEKIApUPOBAHHEM  aKTUBOB. [loguepkHyTa  BaXXHOCTb  MEXIYHAPOIHOIO
cOTpyaHuuecTBa B cdepe oOMeHa MHGOpPMALUEH W HAJIOTOOOIOKECHHS, BKIIFOYAs
aBromatuueckuii oOMeH wuHpopmanuenr (CRS, FATCA) u cornamenuss o006
n30€KaHuM JBOMHOIO HanorooOnoxeHus. OnucaHbl LENEHANpPABICHHBIE MEPbI
KOHTPOJISI CO CTOPOHBI TOCYJAapCTBa, BKJIOYAasi HAJOTOBBIA, BAaJIOTHBIM,
(MHaHCOBBII U TPABOOXPAHUTENIBHBIA KOHTPOJIb. OcO00€ BHUMAaHUE YAEIECHO POIH
(bUHAHCOBBIX YUPEKICHUN B BBISIBIICHUH MTOJ03PUTEIBHBIX ONIEpaIluii U IPUHIIUIIAM
«3Haii cBoero kiueHTay. [IpeacraBiieH aHanu3 nMpooJieM U BBI30BOB B KOHTPOJIE, a
TAKXKE€ TMPEMIIOKEHBI MEPONPHUATHS IO €ro COBEPUICHCTBOBAHUIO, BKJIIOYAs
aBTOMATU3UPOBAHHBI MOHUTOPUHT TpaH3aKLWWi, oOMeH WHpOpMAIMEl MEXITy
CTpaHaMH ¥ HaJIOTOBble TpoBepku. CrenaH BBIBOJ O HEOOXOJUMOCTH
KOMIUJIEKCHOI'O MOAXO0/1a, BKIIFOYAIOIIEr0 3aKOHOJAATEIIBHOE PETYJIUPOBAHUE, MEPHI
KOHTPOJISI CO CTOPOHBI TOCYJIapCTBa, COTPYIHUYECTBO MEXAY (HUHAHCOBBHIMU
VUPESKICHUSIMA W MEKIYHAPOJHBIMH OpraHU3alUsIMH, a TaKXKe CHUKEHUE
MPUBJICKATEILHOCTH O(MIIOPHBIX FOPUCIUKIINN 171 00ecreueHus Mpo3pavHOCTH
Ou3Heca U CTUMYJIMPOBAHUSI MHBECTUIIUN B PEAJIbHBIA CEKTOP SKOHOMUKH.
KuoueBble cjioBa: KOHTPOJIb, onepaiiuu, oguiop, mpoOdieMbl, BEI30BbI, METOIUKA
Jusa nurupoBanus: Opuamswin H.J[., Ocraes I'.f., Xocue b.H. Konrtpons
OIepaIuii ¢ UCIOJIb30BaHUEM O(PIIOPHBIX KOMIaHui // AyauTOpCKUE BEIOMOCTH.
2025. Ne 2. C. 201—208. https://doi.org/10.24412/1727-8058-2025-2-201-208.
EDN: https://elibrary.ru/DTCQSK.

© DpuamBumu H.JI., Octaes I'.41., Xocues b.H., 2025
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3aTpaTsl CTpaH MHPa HA MOATOTOBKY K SiICPHOH BoOiiHe:
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NMpo06eMbl BOEHHO-IKOHOMHYECKOM ICKAJTAIUHN B YCJIOBUAX KPUTHYECKOI
TYpOYJIEHTHOCTH MUPOBOI JKOHOMHKH

EBrenuii Jleonnnosu4 Jloruuosh 2, AJlekcaHIp AHATOJILEBUY IHKyTa3

13 ®unancoseli ynueepcurer npu IlpasurensctBe Poccmiickoii Denepanum,
MockBa, Poccus

2 [|eHTpanbHBIA >KOHOMHKO-MaTeMaTHueckuii uactutyT PAH, Mocksa, Poccus,
loginovel@mail.ru

% saa5333@hotmail.com

AHHoTaumsi. Pa3BuTtHe KpuTHueckoil TypOyJIEHTHOCTH MHUPOBOIO COOOIIECTBA
JIEMOHCTPUPYET BO30OHOBJICHHE TOHKH SJICPHBIX BOOpyXeHuil. B MwupoBoi
PKOHOMHKE HaOJII0JIaeTCs POCT 3aTpaT Ha BOOPY)KEHHE BOOOIE W Ha SJIEpPHOE
Opy’kH€ B 4acTHOCTH. lIpeanaraercsi pa3BuUTHE AHAJIUTUUYECKHUX TEXHOJOTHN Ha
OCHOBE areHTHOrO MOJEIHUPOBAaHUS Jid (POPMUPOBAHUS OOOCHOBAHHOW TMO3HIIUU
Poccuu B chepe MakpoIKOHOMUYECKOTO TIIAHUPOBAHUS.

KuarwueBsblie ciaoBa: Poccus, CIIA, MupoBas 5KOHOMHUKA, BOCHHBIM KOHQIIUKT,
sICpHAs aTaka, MOJACIUPOBAHUE, YIIPABICHUE

BaarogapHocTu: paboTa BBINOJHEHA IPpU HOAAepKke MUHHUCTEpPCTBA HAyKH H
BhICcIIETO oOpa3oBaHus Poccuiickoit denepanun B pamkax mpoekra Ne 075-15-
2024-525 ot 23.04.2024.

Jusa nurupoBanms: JlormnoB E.JI., Ilkyta A.A. 3arpaTel cTpaH Mupa Ha
MOATOTOBKY K SIACPHOM BOMHE: MPOOJIEMbl BOCHHO-DPKOHOMHUYECKOW 3CKajalliyd B
YCIOBUSAX KPUTHUYCCKOU TYypOYJICHTHOCTH MHPOBOM IKOHOMHUKH // AyIUTOPCKHE
BegomoctH. 2025. Ne 2. C. 209—214. https://doi.org/10.24412/1727-8058-2025-2-
209-214. EDN: https://elibrary.ru/ANUYBN.
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