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Byxraiarepckasi 0T4eTHOCTh OPraHM3aluii — Cy0ObeKTOB
NPeANPUHUMATEIbCKON 1eITeJIbHOCTH

Usan BsiuecnaBosuy I'ycanm®, Hogapu Jlapuoesuy dpuamsuiu?

! entp wuccnenosanus mnpobnem 6GesomacHocTH Poccuiickoil akageMuu Hayk,
Mocksa, Poccus, office@unity-dana.ru

2 Mockosckuii yausepcuter MBJI Poccun umenu B. 5. Kukorsa, Mocksa, Poccus,
professor60@mail.ru

3 Poccuiickuii s5koHOMHYECKHH yHuBepcuteT uMenu I'.B. Ilnexanosa, Mocksa,
Poccus

AHHoTanmus. COBpPEMEHHBIM  3Tanm  pa3BUTUS  POCCHICKOW  SKOHOMHKHU
XapaKTepu3yeTcss MaclTaOHBIMU TPEOOPA30BAHUSMU CHUCTEMBI OYyXTaJlITEPCKOTO
yuera u ordetHoctd. C 1 sauBaps 2025 r. Bctymun B cuiy DOCBY 4/2023
«byxrantepckas (¢duHaHCOBas) OT4YeTHOCTHY», 3amenuBmuid [IBY 4/99 wu
CYIIECTBEHHO  TpaHC(HOPMUPOBABIIMN  TpeOOBaHUST K  COCTABJICHUIO U
npeacTaBieHuio (puHancoBor uHdopmanuu. Ha xonenr 2024 r. B Poccuiickoit
denepanyy  3aperucTpupoBaHo 3,27 MIH OpraHudszanuii, M3 KoTopbix 85,4%
COCTaBIISIIOT CYOBEKThI 4acTHOM (OpMBI  COOCTBEHHOCTH. byxranrepckas
OTYETHOCTbH CITY>KUT OCHOBHBIM UCTOUYHUKOM (DOPMUPOBAHUS ITOKA3ATEIICH CUCTEMBI
HAIIMOHAJIBHBIX CYETOB, BKJIFOYAsi BAJIOBOM BHYTPEHHUM MPOYKT.

HccnepoBanne HanmpaBiI€HO HAa KOMIUICKCHBIA aHAIW3 COBPEMEHHOTO COCTOSIHUA
HOPMATUBHO-TIPABOBOTO  PETYJIUPOBAaHUS M MPAKTHKA  (POPMHUPOBAHUSA
OyXTalTepCKON OTUETHOCTH OpraHU3alUil — CyOBEKTOB MPEINPUHUMATEIHCKON
nesTenbHOCTH B ycnoBusix mepexona Ha OCBY 4/2023. BeisBiaeHBI KIIIOUEBBIC
usmeHenust ®CbY 4/2023.

[IpakTrueckass 3HAYMMOCTH  OMNpPEACNSIeTCS  HEOOXOIWMOCTBIO  ajanTaluu
OpraHu3aluii K HOBBIM TPeOOBaHUSM, Pa3pabOTKA METOAUYCCKUX PEKOMEHIAIHMA
MO0 KPUTEPUSM CYIIECTBEHHOCTH U TPaBUJy 3a4eTa, OpraHU3alldd MporpamMm
oOyuyeHus OyXTaJITepCKUX CHEIUAMCTOB, YCUJICHUS] BHYTPEHHErO0 KOHTPOJIS
Ka4eCTBa OTYETHOCTH.

KiarwueBble cioBa: Oyxrantepckas otTdeTHOCTh, DCBY 4/2023, cyOBekTs
MPEANPUHUMATENBCKON JIESITETbHOCTH, MAJIOE U CPEHEE MPEINPUHUMATEILCTBO,
VIpPOILIEHHAs: OTYETHOCTh, CYIIECTBEHHOCTh HHpoOpMaluu, IudpoBU3anusl,


https://doi.org/

AIEKTPOHHAA OTYETHOCTh, CUCTEMA HALIMOHAJIBHBIX CYETOB, BAJIOBOW BHYTPEHHUM
IIPONYKT, Ay AUTOPCKHUE MPOBEPKHU

Jst nmrupoBanus: ['ycaum M.B., Opuamsuiu H.JI. Byxranrepckas oT4eTHOCTD
OpraHM3aIyi — CYObEKTOB IPEIIIPHHUMATEIBCKON AesTebHOCTH // AymuTopckue
BeqomocTH. 2026. Ne 1. C. 13—22. https://doi.org/10.24412/1727-8058-2026-1-13-
22. EDN: https://elibrary.ru/ZQNQXN.
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CoBeplIeHCTBOBAHNE MEXAHM3MA OI0’KETHOT0 KPeAUTOBAHMUSA CYy0ObeKTOB
Poccuiickoit ®enepanuu

Cepreii Anexkcanaposud bajanaun

Pocculickuii s3xoHOMHUueckuil yausepcurer umenu [.B. I1nexanosa, Mocksa,
Poccus, balandin.sa@rea.ru

AHHOTAUMsA. DbBIOIKETHbIE KpPEOUTHl SBIAIOTCA 3HAYUMBIM HUHCTPYMEHTOM
MEXOIO/KETHOTO PETryJIUPOBAaHMs, OKa3bIBAIOIIUM BJIUSHUE Ha (POPMUPOBAHUE
OromkeToB cyobekToB Poccuiickort denepanuu. brokeTHbIE KPeIUThl — BaXKHBIN
pecypc Uil TOKPBITUST BPEMEHHBIX KacCCOBBIX pPa3pbiBOB, (HMHAHCHPOBAHUS
UH(QPACTPYKTYPHBIX TMPOEKTOB M O0O0ECHEYEHHs] COLUAIBHON CTAOMIBHOCTH.
OrpaHu4eHHOCTh COOCTBEHHBIX JOXOJOB OIOJKETOB OOJIBIIMHCTBA PETHOHOB M
BO3pOCIIME TPeOOBaHUA K KA4yeCTBY OKa3aHUs MYyOJUYHBIX YCIyT TpeOYyroT
COBEPIIICHCTBOBAHUSI MEXaHU3MOB OIO)KETHOTO KPEIUTOBAHMUS.

KiarwueBble ciaoBa: OroKETHOE KpeIUTOBaHWE, WHBECTUIIMM, HajoroBas 0Oasa,
(MHaHCOBBIN PBIHOK, IU(PPOBU3ALUS

Juasa  ourupoBanusi: bamangun  C.A.  CoBepHIEHCTBOBAHME  MEXaHHU3Ma
OI0JKETHOTO KpeauToBaHus cyObekToB Poccuiickoit denepanuu // Ayautopckue
Begomoctu. 2026. Ne 1. C. 23—30. https://doi.org/10.24412/1727-8058-2026-1-23-
30. EDN: https://elibrary.ru/XZKXMP,

© banagmnu C.A., 2026
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Ynpagienue 1e0UTOPCKOI 3210/ 5KEHHOCTHI0 KOMIIAHUU:
npo0.ieMbl 1 BO3MOKHOCTH UX MUHMUMU3AIMU

Hhana Biaagumuposna banuxuna

Poccniicknii s5xoHOMUYEeCKHM yHUBepcuTeT nMenu [.B. I1nexanosa, Mockaa,
Poccus, balihina@mail.ru

AnHoTtanusi. CraTesi moOCBdlleHa BolpocaM 3(PQPEKTUBHOCTH W OpraHU3alUu
(UHAHCOBOIO  MEHE)KMEHTAa KOMIIaHMM Ipu pabore ¢  1eOUTOPCKOM
3aJI0JDKEHHOCTBIO, B TOM 4YHCJIE B 3aBUCHMOCTH OT €€ KaudecTBa. IIpeacraBieHsl
CYLIHOCTh MOHSTHS JA€OUTOPCKOM 3aJ0DKEHHOCTH Kak 3JIeMEHTa OOOpOTHOIO
KalyuTana, € BIUsSHUE Ha [JIaTeKECIIOCOOHOCTh KOMITAaHUH, (POpMHUpPOBAHHUE JOX01a
OT OCHOBHOH JeATenbHOCTH M NpuObUIH. Ocobe BHUMAaHHME YAEJIEHO KPEAUTHOMN
IIOJIMTUKE, B TOM YHCJIE PACCMOTPEHBI OCHOBHBIC IIOJIOKEHUS, ITO3BOJIIOLINE
KOMIIAaHUU-KPEIUTOPY OCYIIECTBIATH CBOEBPEMEHHBIM KOHTPOJIb 3a COCTOSSHUEM U
JBUKEHUEM JI€OMTOPCKOW 3aJ0JKEHHOCTH, OLICHMBATh €€ KauyeCTBO, MPUMEHATH
METO/Ibl CHUKEHUSI PUCKOB IIATEKECIIOCOOHOCTU U (DMHAHCOBON YCTOMYMBOCTH.
KuroueBble ci1oBa: 000pOTHBIN KauTAal, 1€0UTOPCKas 3a/10J5KEHHOCTh, KpEIUTHAs
ITOJIUTHKA, IJ1aTEXKECTIOCOOHOCTb, JIMKBUHOCTb, TIEHEKHBIN LUK,
WH/IMBUAYAJIBHBIE CUETA

Jas nutupoBanusi: bamxuna H.B. Ynpasnenue n1e0UTopckoil 3a105KEHHOCTHIO
KOMITAaHWH: TPOOJIEMbI W BO3MOXKHOCTH WX MUHUMH3aimu [/ Aymutopckue
Begomoctu. 2026. Ne 1. C. 31—36. https://doi.org/10.24412/1727-8058-2026-1-31-
36. EDN: https://elibrary.ru/YHMSBO.

© bamuxuna H.B., 2026
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Crparerusi popMupoBaHus pe3epBOB B KOMMEPYeCKOM 0aHKe:
METOH0JI0THYeCKHE OCHOBBI U MPHUKJIAIHbIE ACTIEKThI

Baanucinas Uropesu4y bo1oHKUH

Poccniicknii s5xoHOMUYECKUM YHUBepcuTeT nMeHH 1. B. [Inexanosa,

Mocksa, Poccus, bolonkin-vladislav@rambler.ru

AHHoTaums. B cTtaTtbe ucCiIenyroTCss METOI0JIOTHYECKIE OCHOBBI (hOPMHUPOBAHUS
pe3epBOB B KOMMEPUECKOM OaHKE B KOHTEKCTE YIIPABICHUS KPEAUTHBIMU PUCKAMMU.
PaccmarpuBarorcs KJIIOUEBbIC MPUHITUTIBI pe3epBUPOBAHUS, BKJIIOYAs
MEXKTyHapOIHbIC CTAaHAAPThl U POCCUICKIE HOpMaTUBHbBIC TpeOoBanus. Ha ocHoBe
sMIUpUYecKkoro uccienoBanus ngaHHbix [TAO «Coepbank» 3a 2019—2024 rr.
pa3paboTaHa KOHIEMIMSI PErPECCHOHHOM MOJI€NU, BBISBISAIONMIAs 3HAYUMBIE


mailto:balihina@mail.ru
https://doi.org/
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dakTophl pe3epBUPOBaHHS M WX JaroBble d¢(deKThl. Pe3ynbraTel paboThl MOTYT
OBITH UCITOJIH30BAHBI JIJIS1 ONITUMH3AIIAN CUCTEMBI PE3EPBUPOBAHUS.

KiioueBble c10Ba: KPpEAUTHBIN PUCK, PUCK-MEHEHKMEHT, Pe3epBUPOBAHIUE, OaHKH,
(bakTOpHBII aHaIN3, TaroBbie YPPEKTHI

Has uutupoBanusi: bomonkun B.M. Crpareruss hopmMupoBaHmsi pe3epBOB B
KOMMEPUYECKOM OaHKe: METOJIOJIOTHYCCKUE OCHOBBI M TPHKIIAIHBIC acreKThl //
Aymuropckue Begomoctr. 2026. Ne 1. C. 37—44. https://doi.org/10.24412/1727-
8058-2026-1-37-44. EDN: https://elibrary.ru/YMLZJH.

© bonoukuu B.U., 2026
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Pa3zButne 0r01:xeTHOrO (hegepanuzma B Poccun: copepuieHCTBOBaAHUE
MeXaHu3Ma ()OpMHUPOBAHUSA J0X00B HA BCEX YPOBHSX BJIACTHU

Hrops AngpeeBuyd I'amapuuk

Pocculickuii s3xoHOMHuueckuil yausepcurer umenu 1'.B. Ilinexanosa, Mockaa,
Poccus, Gamarnik.IA@rea.ru

AHHoOTaumMs. B cTaTbe uccneayroTcs TEOPETUYECKHE W MPAKTHUYECKUE ACIIEKThI
dbopMUpOBaHUS TOCYJIAapCTBEHHBIX J0X0A0B B Poccuiickoii  ®Deneparuu.
PaccmarpuBaroTcsi TOHSTHE, COCTaB W Kiaccu(uKaius J0XOJ0B OFOJKETOB
OIOJIKETHOM CHUCTEMbI, AaHAJIU3UPYIOTCS BHEUIHWE W BHYTpPEHHHUE (HaKTOPHI,
BIUSIONINE HA X TUHAMHUKY. Ha ocHOBe cTaTUCTHYeCcKuX JaHHBIX 3a 2020—2025
IT. MPOBEJCH KOMIUICKCHBIA aHAJIN3 CTPYKTYPhl U TCHACHIUN pa3BUTUS JOXOIOB
dbenepanbHOro, PErMOHAIBHBIX U MYHUIIUNAIBHBIX 010/1KeT0B. Oc000€ BHUMAaHHE
yAeNIeHO TpoljieMaM BEpPTUKAJIbHON acUMMETpUH, (PUCKaTIbHOW 3aBUCUMOCTHU
HUKECTOSIIIUX YPOBHEN BIACTH U MHQIISLIMOHHOM PO3UH TOXOAHOU 0a3bl. M3yuen
3apyOeXHBI ONBIT MOOWIM3ALMU TOCYJAPCTBEHHBIX JOXOJIOB, IMO3BOJIMBIIUN
BBISIBUTH d()(PEKTUBHBIC MPAKTUKU OIO/HKETHOTO peryiupoBanus. [lo pesynbratam
UCCJIEIOBaHUS pa3pabOTaH KOMIUIEKC MEp, HAlPaBJIEHHBIX Ha COBEPIIICHCTBOBAHUE
MexaHu3Ma (popMHpOBaHHUS JOXOJ0B (elepaabHOro OKETa, BKIFOYAONTUN
MOJICpPHU3AINIO0 METOAUKU pacIpeiesieHns TpaHchepToB, MHACKCAIINIO HATOTOBBIX
HOPMATHBOB, CTUMYJHMPOBAHWE IUBEPCHU(PUKAIMH PETUOHAIBHBIX JKOHOMHUK U
pacmupeHue (PUCKaTbHOM aBTOHOMHHM MYHHMIMIAIATETOB. [IpemmoxkeHHbIC
pEeKOMEHJAIMU MOTYT OBITh HMCIOJIb30BaHBI MPHU Pa3pabOTKE TOCYIapCTBEHHOU
HKOHOMMYECKOMN MOJIUTUKU U B ICSITEILHOCTH OPTraHOB UCTIOJHUTEILHON BJIACTH.
KiaroueBble cjoBa: OropkeTHbI  (enepanusM, ¢GoOpMHpOBAaHUE JOXOJIOB
OI0JIKETOB,  MEXKOIO/)KETHbIE  OTHOILICHMS,  OIOJDKETHAasT  yCTOWYHMBOCT,
cyOHaIMOHAIbHBIE OFO[KETHI


https://doi.org/
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Juasa nutupoBanusi: ['amapuuk WM.A. PasButue OrojpkerHoro Qeaepaniusma B
Poccun: coBeplieHCTBOBaHHE MeXaHW3Ma (OPMHUPOBAHUS JOXOJOB Ha BCEX
ypoBHSIX Bimactu // Ayautopckme Begomoctu. 2026. Ne 1. C. 4557,
https://doi.org/10.24412/1727-8058-2026-1-45-57. EDN: https://elibrary.ru/
YVYYFD.
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«IBynukuid AAnyc» undpoBuzanum CTpaxXoBaHUusA: aMOMBAJICHTHOE BJIUSTHHE
HA pa3BUTHE CTPAXOBOI'0 MOLLICHHMYECTBA

Tauc Baaepsesna JIprok!, Aprem Muxaitnosuy Jirokmmn?

1.2 Poccmiickuii sxoHOMMYECKUl yHUBepcuTeT uMenn 1. B. Ilnexanosa, Mocksa,
Poccus

! Dryuk. TV@rea.ru

2 Lyukshin. AM@rea.ru

AHHoTanus. B cratbe npoBeJeH aHaan3 Bo3AeUCcTBUS HU(POBU3AIMY HA PA3BUTHE
CTPaxOBOTO  MOIIEHHHYECTBA. PaccMOTpeHbl MOUIEHHUYECKHE CXEMBI B
CTPaXxOBaHUHU, PEAIN3YIOLIUECS C MCIONb30BAaHUEM IM(PPOBBIX TEXHOJOTHUH.
O0o3HayeHbl LU(PPOBBIE HMHCTPYMEHTHI, KOTOPbIE MOTYT HPUMEHATHCA IS
MPOTUBOJEHCTBHSI CTPAXOBOMY MOILIEHHUYECTBY. CHOpMyIMpOBaHbI MPEITOKEHUS
3aKOHOJATEIbHBIX U PETYISTOPHBIX U3MEHEHUU ISl O0PHOBI C MOIIEHHUYECTBOM
Ha POCCUMCKOM CTPAaXOBOM PBIHKE.

KuroueBsble cjioBa: nu@poBu3zanusi, CTpaxoBoe MOIIEHHUYECTBO, NCKYCCTBEHHBIN
WHTEIJIEKT, HEUPOCETh, OHJIANH-CTPAaXOBaHUE

Jas  ourupoBanus: [proxk T.B., Jlokmwma AM. «/IBynukuii Anyc»
nM(POBU3ALMK CTPAXOBAHUA: aMOMBAJICHTHOE BIUSHUE HA PA3BUTHUE CTPAXOBOIrO
MoIleHHn4YecTBa //  Ayautopckue BemomocTh. 2026, Ne 1. C. 58—64.
https://doi.org/10.24412/1727-8058-2026-1-58-64. © EDN:  https://elibrary.ru/
WPQERSB.

© Hproxk T.B., JIrokmmua A.M., 2026
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udpoBbie puHAHCOBbIC AKTHUBbI KAK HHCTPYMEHT MOBBILICHUS
3ppexTBHOCTH PUHAHCHUPOBAHUS OU3HECA

SIna SIxosiesna Usanosa!, Bukropus JImurpuesna 3o0Tapesa’

1.2 Poccniickuit sxoHOMuueckuii yauBepcuteT uMenn 1. B. Tlnexanosa, Mocksa,
Poccus

!ivanova.yy@rea.ru

2 kvd2309@yandex.ru

AnHoTanus. B cratbe paccMoTpeHbl UG poBble GMHAHCOBBIE AKTUBbBI KaK HOBBIN
MHCTPYMEHT (prHaHCOBOTO pbiHKa Poccuu. VMccnenoBanue BkitouaeT B ceOs aHATU3
MPEUMYIIECTB, OTPAHUYECHUNA U PUCKOB BHEAPEHUSA M MOMYJSpU3aLUU [TUGPOBBIX
(UHAHCOBBIX AaKTUBOB B OTEUYECTBEHHOM IMpPaKTUKE, a TaKXe OIMpe/eIeHe
COBPEMEHHBIX YCJIOBUH U TEHACHUMUN JalbHEHMIEro pa3BUTUS LU(PPOBBIX
UHCTPYMEHTOB.

KuarwueBble ciaoBa: 1udpoBbie (UHAHCOBBIC aKTUBBI, (DMHAHCHI, TOKEHU3AIIUS,
OJIOKYEH, THBECTULIMOHHAS e TENbHOCTD

Jusa nutupoBanusi: MBanosa f.4., 3onorapeBa B.JI. [{udpossie dhuHaHCOBBIC
aKTHBBI KAK MHCTPYMEHT NOBBIIIEHUA 3P (HEKTUBHOCTH (PMHAHCUPOBaHUs On3Heca //
Aymuropckue Begomoctr. 2026. Ne 1. C. 65—71. https://doi.org/10.24412/1727-
8058-2026-1-65-71. EDN: https://elibrary.ru/NVDDCTP.
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HanpasieHusi COBepPIICHCTBOBAHNS PHIHKA «3€JI€HOr0» (PMHAHCUPOBAHMS
B Poccun B KOHTEKCTE 00ecreYeHusl YCTOMYMBOI0 Pa3BUTHA

AHacracus AsnekcanaposHa Mukosa

Pocculickuii s3xoHoMuueckuil yausepcuretr umenu ['.B. Ilinexanosa, Mockaa,
Poccus, anastasiaitskovawork@mail.ru

AHHOTaNUsl. AKTyaJIbHOCTh TEMBI HACTOSIIErO WCCIE0BaHUs O0O0yCIIOBICHA
CTPEMUTEIBHBIM PA3BUTHEM MEXKIyHAPOJIHONW TIOBECTKHM B O0JIACTH W3MEHECHUU
KJIUMaTa, JeKapOOHHM3AIIMN YKOHOMHUKHU U TI00ATBHBIM POCTOM OOBEMOB BBITYyCKa
«3eNeHbIX» obmuranuit 10 625,8 mupa goswt. 3a 2024 1., 94TO onpeesieT KIIF4YeBOn
(bMHAHCOBBI MHCTPYMEHT MOOWJIM3AIMU KaIluTajga JJisi YKOJOTHYECKUX MPOEKTOB
MIPU YPE3MEPHO HU3KOM J10JI€ POCCUMCKUX «3€JIEHBIX» MHBECTUIIMOHHBIX aKTUBOB B
0,0059% wmupoBoro oobema. B manHON paboTe mpou3Be/eHa OIEHKAa TEKYIEro
COCTOSIHUSI POCCHUHCKOTO M MEXJIYHApPOJHOTO PBIHKOB «3€JCHBIX» OOJIUTaIMi, a
TaK)Ke MPEeJIOKEHbI MEPhI TI0 COBEPIIICHCTBOBAHUIO HOPMATHUBHO-TIPABOBOM 0a3kl,
MEXaHU3MOB CITpoca U npeioxkenus. CaenaH BbIBOJ, YTO COBPEMEHHBIN Tall phIHKA


https://doi.org/
https://doi.org/

POCCHIMCKHMX «3€JIEHBIX» OOJMUTaluii XapakTepus3yeTcsi cTarHalle u OTCTaBaHHEM
OpU HAJIMYUKA CHCTEMHBIX OapbepoB. [IpennokeHHbIE PEKOMEHIAIMUA TO3BOJIST
YCKOPUTHh  IJI00AMU3aIMI0 W WHTETPALUMI0O  POCCUHCKOW  SKOHOMUKH B
MEXIYHAPOIHYIO OOIIECTBEHHYIO TIOBECTKY, OOHOBISATH HWH(MpacTpykTypy 0e3
HArpy3Kd Ha OIO/DKET M MPEJOCTaBAT HA/ICKHBIH MHBECTUIIMOHHBIA WHCTPYMEHT B
NEPHOJ KPU3UCOB BBUIY HU3KOM BOJATHIIBHOCTH «3€JIEHBIX» OOIUTralui.
KiroueBblie ciioBa: «3enenbiey» obnuraruu, ESG-punancupoBaHue, yCTOMUNBOE
pa3BuTHE, JeKapOOHM3aIUs, TAKCOHOMHUS, BepuUUKAlMs, TPUHBOIIUHT,
(MHaHCOBBIIN PHIHOK, TOCYIAPCTBEHHOE PETYJIUPOBAHUE

baarogapuocTu: aBTop G1arogaput 3a NOMOIIL IPU HAMMMCAHUM CTaThU HAYYHOTO
pykoBoautens T.K. UYepHslmoBy, crapiiero npernojaBarenss —Kadeapsl
rOCyJapCTBEHHBIX U MYHMIMNAIbHBIX (UHAHCOB BpIciell mKonbsl (UHAHCOB
Pocculickoro skoHoMuyeckoro ynusepcurtera umenu I'.B. [1nexanosa.

Jusa uurtupoBanusi: Mukxoa A.A. HampaBneHuss COBEpIIEHCTBOBaHWS PBHIHKA
«3eneHoro» (gpuHaHcupoBaHus B Poccum B KOHTEKCTe oOecredeHus: yCTOMYUBOTO
pasButus //  Aymutopckme Begomoctm. 2026 Ne 1. C. 72—82.
https://doi.org/10.24412/1727-8058-2026-1-72-82. EDN: https://elibrary.ru/
TYNRHP.

© HUukosa A.A., 2026
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MexaHu3Mbl NOBbIILIECHUS (PMHAHCOBOM 3P PEeKTUBHOCTH POCCHICKUX
KOMIIAaHUH B YCJIOBHMSAX BHeApeHHsI HU(POBOro pyoJis

Maxkcum Cepreesud Ky3bmuH

Poccniicknii s5xoHOMUYECKHM YHUBepcuTeT nMmenu ['.B. 11nexanosa, Mockaa,
Poccust, maksim1981@yandex.ru

AnHoTanus. B crathe paccMaTpuBarOTCs MOJXObI K MOBBIIMICHUIO (PUHAHCOBOM
(G (HEKTUBHOCTH POCCUMCKUX KOMIAHUW TPU BHEAPEHUUU HHUPPOBOTO PyOIIs.
ABTOp paccmaTpuBaeT BHEApeHHE HU(POBOro pyosIst Kak OJUH U3 MEPCIEKTUBHBIX
UHCTPYMEHTOB, CHOCOOHBIX MOBBICUTH CKOPOCTb, IIPO3PAYHOCTh U OE30MACHOCTD
pacueToB, a Tak)Ke OOECHe4YuTb HOBBIE BO3MOXXHOCTH JJIsi aBTOMATHU3AlUU
(UHAHCOBBIX MPOIIECCOB MOCPEICTBOM CMapT-KOHTPAaKTOB. OTMeyaeTcs, 4To B
YCJIOBUSIX POCTAa CTOMMOCTH JEHEr W JIaBJIEHWsS Ha MapKUMHAJIbHOCTH OH3HEca
KOMITAaHUH BBIHYXIEHBl ONTUMHU3UPOBATH YIpaBieHUE (PUHAHCAMH U YCKOPSThH
o0opaunBaemMocTh KanuTaia. Llenp uccnenoBaHus — BBISIBUTH U O0OOCHOBAaTh
METOJMYECKHE U MPAKTUYECKUE MOAXOJbl K MPUMEHEHHIO IUpoBOro pyoss B
KOPHOPATUBHBIX (DPUHAHCOBBIX MpouEeccax sl NMoBblIeHUs UX 3¢dexkTuBHOCTH. B
paboTe MpOBEAECH aHAIW3 OTEYECTBEHHBIX HOPMATUBHBIX JOKYMEHTOB, OTYETOB
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banka Poccum u pe3ynbTaToB SMIMPUYECKUX MUIOTHBIX MPOEKTOB, a TaKKe
CPaBHUTENIbHBIA  aHamu3  onblTa  MexayHapoaHslx  CBDC-mpoexktoB u
udpoBu3anyy (PUHAHCOBBIX OIeparuii. ABTOp IPUXOJNT K BBIBOJY, YTO BBEICHUE
mudpoBoro pyoas OyaeT CcmocoOCTBOBAaTH COKPAIIEHWIO TPaH3aKIIMOHHBIX
U3JIEP’KEK, YCKOPEHHUIO PACUETOB M YCHJICHUIO TIPO3PAYHOCTH JCHEKHBIX MMOTOKOB,
OJTHAKO JJIsi 3TOr0 HEOOXOAUMBI CO3JaHUE KOMIUIEKCHONH HWHQPACTPYKTYpPHI
(6anKOBCKHE TTU(GPOBBIC KOIICIBKH, HHTETPAINSI CO cMapT-KOHTpakTamu U ERP-
CUCTEMaMU) U aJianTanusi Ou3HeC-MpOoIECCOB.

KiarwueBble ciaoBa: nudpoBoit pyosb, druHaHcoBas 3G(PEKTUBHOCT, KOMITAaHHH,
yopaBiieHHe (QUHAHCAMU, CMapT-KOHTPAaKThl, KEIHIMYyJIUHT, HU(POBBIE BaIIOTHI
neHTpaibHbIX 6ankoB (LIBLIB)

HMas nutupoBanusi: Kyspmun M.C. MexaHu3Mmbl MNOBBIIIEHUS (PUHAHCOBOM
7 (HEKTUBHOCTH POCCUNUCKUX KOMITAHUM B YCIIOBUAX BHEJPEHUS IIU(POBOTO pyOIIs
Il Aynuropckue Begomoctr. 2026. Ne 1. C. 83—90. https://doi.org/10.24412/1727-
8058-2026-1-83-90. EDN: https://elibrary.ru/UKEOLS.

© Kyzemun M.C., 2026
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DOUHAHCOBBII MeXaHU3M (POPMHPOBAHUSA COOCTBEHHOI0 U 32¢MHOI'0
KAMUTA1a KOMIIAHUH TeJIeKOMMYHHKAIMOHHON OTPaC/IU B YCJIOBHUAX
MaKPOIKOHOMHYECKOM TYPOYJICHTHOCTH

Anexkcanap Asexkcanaposuy JledbeaueHko

Yuusepcuretr «Cuneprusi», Mocksa, Poccusi, rewer-96@mai.ru

AHHOTAUMs. AKTYaJIbHOCTh MCCJIEIOBaHUs OOYCJIOBJIEHa OecIpele/IeHTHBIM
JIaBJICHUEM Ha TEJICKOMMYHHMKAIIMOHHYIO OTpacib, KOTOpas OJHOBPEMEHHO
BBICTYIAET ApaiiBepoM HudpoBoi TpaHchOpMallUM U CTAJTKUBACTCS C KECTKUMU
OTPaHUYCHHMSIMU 1O JOCTYyNMy K KamuTaly B YCJIOBHUSX MPOTHO3UPYEMOU
MakposKoHoMHYeckoi TypOyneHtHoctn 2025—2026 rr. Ilenp paboter —
pa3paboTKa U TEOpETHIECKOe 000CHOBAHUE aIaITUBHOTO ((MHAHCOBOTO MEXaHU3Ma
dbopmupoBaHusT COOCTBEHHOTO M 3a€MHOTO KamWTalla TEJICKOMMYHUKAITMOHHBIX
KOMITaHU, 00€CTICUNBAOIIETO OalaHC MEXIY WHBECTHUIIMOHHBIMU MTOTPEOHOCTIMU
¥ (DMHAHCOBOW YCTOMYMBOCTHIO. METOIbI MCCIICIOBAHUSI BKIIOYAIOT CHCTEMHBIN
aHaJIu3 TEOPETUUYECKUX MOIX0JIOB K CTPYKTYype KanuTaia (KOMIPOMHUCCHAs TEOPHs,
TEOPUs UepaAPXUH), CPABHUTEIbHBIA aHAIN3 (DPUHAHCOBBIX CTPATETHUM OMEPaTOPOB B
KpU3UCHBIX ycioBusix Poccum, UHauu u ctpan AQpuku, a TakKe CIEHApHOE
MOJICITUPOBaHUE KIIIOUEBBIX IMapaMeTpoB (PUHAHCOBOW YCTOMYMBOCTH (HOJTOBAs
Harpy3ka, JMKBUJIHOCTh, TOKpBITHE MpolieHTOB) Ha mpumepe [TAO «PocTenekom.
PesynbpTaThl  MOKazaqd, YTO TPAAUIMOHHAS  ONTUMHU3AIMOHHAS  MOJIEIb
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(MHAHCOBOrO MEXaHMU3Ma YCTYNMAeT MECTO aJalTHUBHOW CUCTEME, SJIpO KOTOPOM
COCTABJISIIOT: TIeJIEBBIE MToKa3aTenu nonroBoii Harpysku (Net Debt/EBITDA < 2,0X),
IPUOPUTET PEUHBECTUPOBAHUSA MPUOBLIN, TUBEPCUPUKALINA NCTOYHUKOB 3a€MHOTO
KallMTajla B CTOPOHY TOCYJapCTBEHHO-OPUEHTHUPOBAHHOIO (PMHAHCHUPOBAHUA, a
TAaK)K€ MHCTHUTYLUHMOHAIM3ALUsl PUCK-MEHEIKMEHTa 4Yepe3 CO3JaHUE JIMKBHJIHBIX
OydepoB U cTpecc-TecTUpoBaHHE. TeopeThdeckass 3HAUMMOCTh 3aKII0YaeTCs B
JIOTIOJIHEHUU KOMIIPOMHUCCHOM TeopuHu (HaKTOPOM «KPHU3HCHOM TNpPEMUN» U
o0ocHOBaHuM mepexona ot moaenu ontumuzaun WACC k Mozaenu odecriedeHus
CTpaTernyeckoil ycroiunBocTu. [IpakTudeckast 3HaUMMOCTb COCTOUT B pa3pabOTKe
KOHKPETHBIX PEKOMEHJAIM 1o TpaHcpopmanuu (UHAHCOBOIO MEXaHU3MaA s
POCCUICKHX TEJIEKOM-OIIEpaToOpOB, BKJIOYas WHCTPYMEHTBHl XEJDKUPOBAHMS,
yHpaBieHUs] OOOPOTHBIM KAalIUTAJIOM U B3aUMOJEHCTBUS C UHCTUTYTaMU Pa3BUTHSL.
KiroueBble ci10Ba: CTpyKTypa KamnuTalla, TEJIEKOMMYHHKAl[MOHHAs OTpacIlb,
¢buHaHCOBasE yCTOMYMBOCTH, 3aE€MHBIM KamuTajd, COOCTBEHHBIM  KamuTal,
MaKpO’KOHOMHYECKasi TypOyJEHTHOCTb, JOJroBas Harpy3ka, (H)MHaHCOBBIN
MEXaHU3M, CLIEHapHOE MoJennpoBanue, «Pocrenekom»

Jasi nuTupoBanus: Jlebenuenko A.A. OUHAaHCOBBI MeXaHU3M (POPMUPOBAHUS
COOCTBEHHOI'0 M 3a€MHOI0 KauTala KOMIaHUN TEIEKOMMYHUKAIMOHHON OTpaciu
B YCJIOBHUSIX MaKpO3KOHOMHYECKOW TYpOYJIEHTHOCTH // AyAUTOPCKHE BEIOMOCTH.
2026. Ne 1. C. 91—99. https://doi.org/10.24412/1727-8058-2026-1-91-99. EDN:
https://elibrary.ru/REILWC.

© Jlebequenko A.A., 2026
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Puck-napurernslii uHAekc RRPX 1 ero npumenenune B 1epuBaTHBHbIX
naeBbIX GOHAAX: IMIIUPUYECKAS OLEHKA

Janna Angpeesud Jlommakos

Pocculicknii skoHOMMueckuid yHuBepcuter uMmenu [.B. Ilnexanosa, Mocksa,
Poccus, aector@rea.ru

AHHoTanmsi. CraThsl TOCBSIIEHA OHOMIIMPUYECKOM OIEHKE MPUMEHUMOCTH
aBTOPCKOI'0 MHOTI'OAaKTUBHOIO pUCK-TlaputeTHOTO HHAekca RRPX B kauectse
0a30BOTO OpUEHTUpPA ISl JEPUBATUBHBIX WHBECTHUIIMOHHBIX KOHCTPYKIIMA Ha
poccuiickoM GpuHaAHCOBOM pbIHKE. OOOCHOBaHAa aKTYallbHOCTh MHOTO(AKTOPHOIO
noaxoaa K (popMUPOBAHUIO MHIEKCHOW 0a3bl B YCIOBHUSX POCTa CUHXPOHHOCTH
JUHAMUKH KIHOYEBBIX KJIACCOB aKTUBOB M OIPAaHUYEHHOCTH TUBEPCUPUKAIUOHHBIX
CBOMCTB  TpaJMIMOHHBIX cOamaHCcUpoBaHHbIX TnopTdened. IIpencraBienbl
npuHIUIE noctpoeHnss RRPX, BkiIrodas puCK-IapuTeTHOE pacipeeIeHUE BECOB
Y MEXAHU3M KOHTPOJIS LIEJIEBOTO YPOBHS PUCKA, a TAKXKE ONKCAHA JBYXKOHTYpPHAas
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apXUTEKTypa JI€PUBATUBHOTO IMA€BOT0 WHBECTUIIMOHHOTO (OHIA, COUYETAOIIAs
MPOU3BOJHYIO SKCHO3UIUIO U Pa3MEIICHHE YAaCTH AKTUBOB B BBICOKOJIMKBUIHBIX
uHcTpyMeHTax. ComocTaBleHa JUHAMUKA JOXOJHOCTH W TIOKa3aTesied pHCKa
ctpateruu Ha 6aze RRPX ¢ stanonHoil cOanaHcupOBaHHON KOHCTPYKIIUEH, a TAKKeE
pOBEpKAa  yCTOMYMBOCTH  PE3YJIHTATOB C  UCIOJIb30BAaHUEM  PHUCK-
CKOPPEKTUPOBAHHBIX ~ METPUK,  (PAKTOPHOrO  aHajaM3a,  BEPOSTHOCTHOTO
MOJICJIMPOBAHUSL M CTpEcC-TECTHpOBaHUA. [loATBEpKIEHbl WHBECTHLIMOHHAS U
WHCTUTYLIMOHAJIbHAS! MPUMEHUMOCTh UHAeKkca RRPX u ero noteHuuan B kauecTBe
HOPMATHUBHO COBMECTHMOW OCHOBBI JIJIsl (POPMHUPOBAHUS MIPOU3BOJHBIX CTpaTerui
yMepeHHoro pucka B popmare JITNUD.

KiroueBble cJIioBa: [I€pUBATUBHBIA 11a€BOW WHBECTUIIMOHHBIA (HOHMA, PHUCK-
MAapUTETHBIA WHAEKC, CUHTETHYECKAs PEIUIMKALMS, MPOU3BOAHAS SKCIIO3UIMSA,
PUCK-MEHEIKMEHT, (PAKTOPHBIN aHAJIN3, CTPECC-TECTUPOBAHUE

baarogapuocTH: aBTop O1arogapyT 3a NOMOUIs IPU HATMCAHUU CTaThU HAYYHOTO
pykoBogutens FO.HO. ®duHOreHoBy, HOKTOpa 3KOHOMHUYECKHX HAyK, JOLEHTA,
npodeccopa POY umenu I'.B. ITnexanosa.

Jus nurupoBanus: JlommakoB J[.A. Puck-mapurernsiii naaekc RRPX u ero
NpUMEHCHHE B JIEPUBATUBHBIX MaeBbIX (OHAAX: sMmupuyeckas oueHka [/
Aynmutopckue Begomoctu. 2026. Ne 1. C. 100—112. https://doi.org/10.24412/1727-
8058-2026-1-100-112. EDN: https://elibrary.ru/PRY XFT.

© Jlommaxkos JI.A., 2026
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IHoBeneHveckue neTepMUHAHTHI GUHAHCOBBIX PelIeHUH PO3HUYHBIX
HHBECTOPOB U MX BJIMSHHE HA JMHAMUKY POCCHUHCKOr0 PbIHKA

JAmutpuit Anapeesud Muxees

Pocculicknii s3xoHOMHUueckuil yauepcuter umenu 1.B. [limexanosa, Mockaa,
Poccus

Miheev.DA@rea.ru

AnHoTanusi. B crateke wucciemyercs BIUSHUE TOBEACHYECKUX (PAKTOPOB Ha
VHBECTUIMOHHBIC PEIICHUS PO3HUYHBIX MHBECTOPOB M JUHAMUKY POCCUHCKOTO
(UHAHCOBOTO  pBIHKA. AKTyaJlbHOCTH  paboOThl  OOyCJIOBJIEHA  pacTyIein
YUCJICHHOCTBIO YAaCTHBIX HWHBECTOPOB M YCUJICHMEM HMX POJM B YCIOBHUSX
PKOHOMMYECKON HecTaOuiapHOCTH. Ha oOoCHOBe WHTErpanuu TEeOpPETHYECKUX
MOJIOKCHUM TMOBEACHYECKNX (UHAHCOB M DMIIUPUYECKOrO0 aHaIM3a, BKIOYAs
COLMOJIOTUYECKUH OMPOC U KOPPEIALIMOHHOE UCCIIEIOBAHUE, BBISIBJICHBI CHCTEMHBIE
OTKJIOHEHUSI B TIOBEICHUM MHBECTOPOB OT MOJEJIEH, IMOCTYJIUPYEMBIX
TPAAULIMOHHOW DSKOHOMHYECKOW TEOpPUEU. YCTAHOBIIEHO, 4YTO KIIFOUYEBBIMU
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JNETEPMUHAHTaMK  (PUHAHCOBOTO IOBEJEHUS BBICTYNAIOT BO3pPACT, YpPOBEHb
oOpa3zoBaHus U (PUHAHCOBOW IPaMOTHOCTH, a TAKXK€ CKJIOHHOCTb K JIOJITOCPOUYHOMY
ianupoBanuio. Pa3zpaGoTana u BepuduuMpoBaHa >KOHOMETPUYECKAs MOJETH
OLICHKM CTENEHH pAalMOHAIBHOCTH TOBEIACHHsS HMHBECTOpA, IIOKa3aBllas
CTaTUCTUYECKYI0 3HAYMMOCTh TAaKMX IIEPEMEHHBIX, KAaK IPUBEPKEHHOCTH
(MHAHCOBOM CTPAaTETMX U NMOHUMAHUE CIIOXHOTO MPOLEHTa. AHAIU3 PHIHOYHBIX
JAHHBIX NOATBEPAWI U3MEHUMBBIN XapakTep B3auMOCBA3M MHAEKca Mocbupxu c
r100aJbHBIMU  MHAMKATOPAMM, OTMEYas €ro pacTylylo 000COOJIEHHOCTb.
CdhopmynupoBaHbl — NPAKTUYECKUE  pPEKOMEHJAMu 1o  auddepeHnumanu
0o0pa30BaTeNbHBIX MPOrpaMM M TOBBILEHUIO (PUHAHCOBOW TI'PAMOTHOCTH IS
Pa3JIMYHBIX BO3PACTHBIX U COLMANIBHBIX I'PYII, HAIPABJICHHBIC HA MUHUMHU3ALUIO
KOTHUTHBHBIX UCKAKEHUH U MOBBIILIEHUE YCTOMUYMBOCTH (PUHAHCOBOW CUCTEMBI.
KiroueBble cioBa: 1noBeleHYECKHE (DMHAHCBHL, PO3HUYHBIE HHBECTOPHI,
poccuiicKuii  (DMHAHCOBBIM PBIHOK, KOTHUTHBHBIE MCKaXEHUs, (UHAHCOBAsS
IrPaMOTHOCTb, pPalOHAJIBHOCTb, VHBECTULIHOHHBIC penieHus, PHCK,
DKOHOMETpPHUYECKAsI MOJEIb

Jasi uutupoBanusi: Muxees /[ A. [loBeneHueckue 1eTepMUHAHTBI (PUHAHCOBBIX
pELIEHN PO3HUYHBIX MHBECTOPOB U X BIIMSHUE HA TUHAMUKY POCCUMCKOTO PHIHKA
// AyIuTOpCKHe BEJIOMOCTH. 2026. No 1. C. 113—1109.
https://doi.org/10.24412/1727-8058-2026-1-113-119. EDN: https://elibrary.ru/
PGFNQC.

© Muxees JI.A., 2026
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Tpancdopmanus ynpoueHHOH CUCTEMbI HAJIOT000/102KeH U
B Poccniickoii @enepannu: Briaovyenue HJIC u npakTuyeckune mocsjieacTBust
nJs cyobexkroB MCII

Oubra Baagumuposna Jagaesal 2, Qubra Anexkcanaposna Jleonosa®

1.3 Poccuiickuii sxoHOMuueckuii yausepcutet umenn I'.B. Ilnexanosa, Mocksa,
Poccus

2000 «Aii-6u Tpancneiimnsy», Mocksa, Poccus, ovdadaeva@gmail.com

3 Leonova.OA@rea.ru

Annotauusi. Cratbs ananuszupyet Tpanchopmanuio YCH B P u mocneactBus
BitoueHust HJIC nnst cyowekToB MCII. Ilokazanbl 3¢dexTsl s PpuHAHCOBOU
MOJICJIM: POCT TpeOOBaHWMH K IJIAHUPOBAHUIO M KOHTPOJIIO 00s3aTEbCTB,
YBEIMUCHUE H3JCPKEK HAa YYeT M COIMPOBOXKJICHHE, JIOTOBOPHBIC PHCKH IIPH
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U3MEHEHUHU HAJIOTOBOTO cTaryca. PaccMOTpeHbl cyeOHbIE MOAXOAbl U OTAENIbHAs
pamKa myOIMYHBIX 3aKYIOK.

KawueBsie caoBa: YCH, HJIC, MCII, nHanoroBoe aaMHUHUCTPUPOBAHUE,
OyXraiarepckoe COMpoOBOXKICHUE, IOTOBOPHBIE PUCKH, CyZeOHast MPaKTHKa

Jas uutupoBanus: lanaesa O.B., JleonoBa O.A. Tpancdopmariusi ynpomeHHOMl
cucteMbl HanorooOnoxeHnuss B Poccuiickoit ®enepauuu: Brimrouenue HIIC wu
npakTHueckue mnocienctsus ans cyobekroB MCII // Aynutopckue BeIOMOCTH.
2026. Ne 1. C. 120—126. https://doi.org/10.24412/1727-8058-2026-1-120-126.
EDN: https://elibrary.ru/OFMYAR.

© JlamaeBa O.B., JIeonoBa O.A., 2026
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PasrpannyeHue HAJIOTOBBIX NMOJHOMOYHII KAK HHCTPYMEHT CIJIA’KUBAHUSA
(puckaabLHON aCHMMeTPHUH

Muxani Esrennesnu Kocopl 23
1 Poccuiicknii skonomuueckuii yausepeuteT uMenu I'.B. Tlnexanosa, Mocksa,
Poccus, kosovme@mail.ru
2 dunancosblii yausepcuter 1pu [pasutensctse PO, Mocksa, Poccust
S HUY «BbIcmas mKosia 3KOHOMUKNY, MockBa, Poccust
AHHOTanms. B crarbe uccnegyerca mpoOsiema acUMMETpUHM B (POPMHPOBAHUU
roCyJIapCTBEHHBIX JOXOA0B B (peAepaTUBHBIX IOCYIapCTBAX U MpeAsiaraeTcsi HOBbIN
TEOPETUKO-METOIOJIOTUYECKUN TOAX0J K €€ PEIICHUI0. ABTOp OOOCHOBBIBAET
KJIacCU(UKAIIMIO HAJIOTOB 1O KPUTEPUIO MOOUJIBHOCTU HX 0a3bl, BB
BBICOKOMOOUJIbHBIE, YMEPEHHO MOOMJIbHBIE U HU3KOMOOWJIbHBIE (CTAllMOHAPHBIE)
Hasoru. Ha ocHOBe aHann3a 3KOHOMHUYECKOW MPUPOJIBI KaXJOr0 THIA HAJIOTOB,
BKJItouas Hamor Ha npuObuth, HJIC, akmu3pl W HajlOrM Ha HUMYILIECTBO,
ONPENIENAIOTCA ONTUMAIIBHBIE MOJIENIM UX aAMUHUCTPUPOBAHMS U 3aKPEIJICHUS 3a
ypoBHsiMH BiacTu. Oco0oe BHUMaHHE YJEISIETCS 3apyOeKHOMY OTBITY M PUCKaM
JENEHTPAIU3AIIN YIIPABICHUS MOOWIBHBIMUA HAJIOTOBBIMU Oa3amu. Pesymbpratom
WCCJIEIOBaHMs CTaja pa3paboTkKa YeThIpeX KIFOUEBBIX MPUHIIUIIOB HAJIOTOBOTO
BBIPABHUBAHUS: COOTBETCTBUS MOOMILHOCTH 0a3bl YPOBHIO BJIACTH, KOMIICHCAITUU
BEPTUKAJIILHON aCHMMETPHUH, CTUMYJIUPOBAHUS (UCKAIBHBIX YCUJIMI PErHOHOB U
€MHCTBA HAJIOTOBOrO MpOCTpaHCTBA. [IpenyioxkeHHbIE MEphl HANpaBJICHBI Ha
MOBBIINIEHWE  YCTOMYMBOCTU  OFOJKETHOM  CHUCTEMBl UM CHPaBEIIMBOCTH
HAJI0T000I0KEHUS.
KuoueBble cji0Ba: ToCyJapCTBEHHBIC TOXO/IbI, (hefiepabHbIN OOIKET, HAIOTOBAast
MOJIMTUKA, HAJOrOBas CHCTEMa, pa3rpaHUYCHUE HAJIOTOBBIX IOJHOMOYUA,
MEKOIO/IKETHBIE OTHOIIIEHUS, (PUCKAIbHOE BIPABHUBAHUE
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s uutupoBanusi: KocoB M.E. Pa3rpannueHue HajlOTrOBBIX MOJHOMOYMH Kak
WHCTPYMEHT CTJIQXUBaHUS (PUCKATHHOW aCUMMETPHH // AyAUTOPCKHAE BEOMOCTH.
2026. Ne 1. C. 127—136. https://doi.org/10.24412/1727-8058-2026-1-127-136.
EDN: https://elibrary.ru/OMGPWB.
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ESG-peiiTuHroBaHue Kak HHCTPYMeHT Ju(depeHIIHAIINH CTABOK HAJIOTA
Ha NPUObLIb OPraHu3an Ui

JAmutpuit CranucinaBoBu4 Jlo3oBckui

Poccniicknii s5xoHOMUYECKHM YyHUBepcuTeT nMenHu 1'.B. [InexanoBa, Mockaa,
Poccus, mityalozovskii@mail.ru

AHHoTanusi. B crathe paspaboTaHa u 0OOCHOBaHAa aBTOpPCKash METOJOJIOTHSA
uHTerpanuu cucrembl ESG-pedTHHroBaHHsS B MEXaHW3M HCUYUCIICHHS Halora Ha
npuObUIL OpraHU3allMii Kak HMHCTPyMEHTa (PUHAHCOBOIO CTUMYJIUPOBAHUS
HU3KOYTJIEPOAHOTO  Pa3BUTUSA  POCCHUUWCKOW  SKOHOMUKH. IIpenmoxena
MaTeMaTh4yeckast Moelb auddepeHIuanyi HaIOTOBBIX CTaBOK, (hOpMaM30BaHHAsS
byHkmroHambHON 3aBUCUMOCTBIO Te = To — K x (E / E_max), ycraHaBiuBaroIiei
OpSMYIO0 CBS3b MEXIY 3KOJOTMYECKOW pPEe3yJbTATUBHOCTHIO XO3SMCTBYIOIIETO
cyobekTa u ero 3¢ dexkTuBHON HanoroBoi craBkoi. Ha ocnoBe metononoruun IKI -
pelTuHIra pa3paboTaHa 4YeThIPEXYpOBHEBasl rpajanus craBok: oT 15% jans
opranuzanuii kareropuu «Jlugep» (20—25 6amioB) no 25% npu OTCYTCTBUU
yuactust B ESG-peilTuHroBanuu. Dmnupuueckas anpoOanusi OCYIECTBIECHA Ha
nanueix [TAO «/JIBMII» wu penpe3entatuBHOM BbIOOpKH S50 poccuiickux
Kopriopanui. KoppensiumoHHBIM aHalW3 MOATBEPIWSI 3HAYUMOCTh CBA3U MEXKIY
uHTerpanbHbiM ESG-nokazareneM u yJaenbHbIMUA BHIOpOCAMHU TAPHUKOBBIX Ta30B (I
=—0,81, p <0,01). CuenapHoe mojaenupoBaHue QuCKaIbHbIX 3(H(PEKTOB BHISIBUIIO
MYJIbTUIIMKATOP SKOJIOTUYECKUX HHBECTULMN B auanazone 1,88—1,93 npu
KYMYJISITUBHBIX OIOJDKETHBIX moTepsix ot 687,2 no 1 897,6 mupna py0. 3a mepuon
2025—2030 rr. OGocHOBaHa (UCKambHAs KOMIICHCAIUS TMOTEPh IMOCPEICTBOM
BBEJICHHUS  yriaepogHoro Hajora. OrmnpeneneH MNOPSAOK — MMILIEMEHTaLWN
MPEUVIOKEHHOTO MEXaHu3Ma B JIEUCTBYIOIYIO0 penakuuio riaaebl 25 HK PO u
dbopmMart HaJIOrOBOTO aAMUHUCTPUPOBAHUA.

KarwueBbie caoBa: ESG-pelitunr, Hajmor Ha mnpuObUIL  OpraHU3aluH,
nuddepeHnnays HaIoroBbIX CTaBOK, HU3KOYTJepoaHoe pa3Butue, DK -peiTunr,
(bucKalbHOE CTUMYJIMPOBAHUE, 1eKapOOHU3ALIMS
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s nurupoBanus: JlozoBckuih J[.C. ESG-peliTMHroBaHME KaK HWHCTPYMEHT
muddepeHIManuyd CTaBOK Hajora Ha NpHOBUTE opraHm3anuii // AyauTOpCKHE
BenomoctH. 2026. Ne 1. C. 137—143. https://doi.org/10.24412/1727-8058-2026-1-
137-143. EDN: https://elibrary.ru/ONAHVW.,

© Jlozosckuii J1.C., 2026

Hayunas crarss

YJIK 336
https://doi.org/10.24412/1727-8058-2026-1-144-150
EDN: https://elibrary.ru/PECSDI

NIION: 2017-0074-1/26-016

MOSURED: 77/27-021-2026-1-216

HexoTopbie npod/ieMbl HAJI0T000/10KeHUSl PHIHKA CTPAXOBAHUSA KU3HHU
B Poccun

Oubra Basenrunosna CrapoBeposa

Poccniicknii s5xkoHOMUYEeCKOM yHUBEepcuTeT umenu [.B. [1nexanosa,

Mocksa, Poccus, staroverova05@mail.ru

AnHoTtauus. CTaThs MOCBAIIEHA HEKOTOPHIM BOIIPOCAM HAJIOTOOOJI0KEHUST phIHKA
CTpaxoBaHus *U3HU B Poccuu. B cratbe paccMOTpEHBI KaTETOpUU CTpaxOBaHUs
KW3HU,  MPOAHAIM3UPOBAaHA  JWHAMUKA  HMHBECTUIIMOHHO-HAKOIUTEIBHOTO
cTtpaxoBaHusi ku3HU B Poccun ¢ 2019 mo 2024 r., a Takke MpeACTaBICH Psij
po0eoB, KOTOPBIE TpeOyIoT COBEpUICHCTBOBAHUS POCCHUICKOTO
3aKoHOAATENbCTBA. C yYETOM BBISBIEHHBIX HEJOCTATKOB aBTOPOM IPEJIOKEH Pl
pa3bACHIIONINX (HOPMYIUPOBOK, PETIAMEHTHUPYIOMIUX MPOIIECC HATOTO0O0I0KEHHUS
CTpaxoBaHUs KU3HHU.

KutoueBble ¢ji0Ba: PHIHOK CTPAXOBAHUS KU3HU, THBECTUIIMOHHO-HAKOIIUTEIIBHOE
CTpaxoBaHUE >KU3HM, HAJIIOTOBBIM PEXUM, HAJIOTOBBIE MpedepeHInu, CTpaxoBas
3alUTa U HAaKOTLJICHUS

Jusa uutupoBanusi: Crapoepona O.B. HekoTopbie mpoOieMbl Ha10r000J10KEHUS
pbIHKa cTpaxoBaHus xu3HU B Poccun // Ayauropckue Bemomoctu. 2026. Ne 1. C.
144—150. https://doi.org/10.24412/1727-8058-2026-1-144-150. EDN:
https://elibrary.ru/PECSDI.

© Craposepona O.B., 2026
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Tpanchopmanusi CTAHIAPTHBIX HAJOTOBBIX BHIYETOB KAK HHCTPYMEHT
Pa3BUTHA CUCTEMbI HAJIOTOBBIX CTABOK HA J10X0Abl (U3MYECKUX JIUIL
B Poccuiickoit @enepanuu

Huxouaaii Cepreesnu FOxno

Poccniicknii s5xoHOMUYEeCKHM yHUBepcuTeT nMmenu ['.B. I1nexanosa, Mocksa,
Poccus, col.yuhno@yandex.ru

AHHoTanusi. B crarbe uccieayercss 3PQPEKTUBHOCTh AECUCTBYIOIIEH CHUCTEMBI
CTaH/IapTHBIX HAJOTOBBIX BBIUETOB. B yCIOBUSAX SKOHOMHUYECKON TypOyJIE€HTHOCTH
0CcO0YyIO aKTyaJbHOCTh MpUOOpeTaeT mpobiema rnoucka 0ajsaHca MEXIy JOXOIHOM
YacThIO OIOKETA U COOJIIOCHUEM MPaB HAJOTOIIATENbIIMKOB. Oco00€e BHUMAaHNE
YIAEJNEHO CTaHJAPTHBIM HAJOTOBBIM BbIYETAM KAaK HWHCTPYMEHTY pealu3aluu
OpPUHLIMIIA  CIPaBEIJIMBOCTH,  BBIABISETCS WX  HU3Kasg  (akTudeckas
pPE3YABTaTUBHOCTh U HECOOTBETCTBUE COBPEMEHHBIM 3KOHOMHYECKUM PEATUSIM.
Omnpenensitorcst 1 00OCHOBBIBAIOTCSI HAIPaBJICHUS BO3MOXXHOW TpaHCpopMaluu
MOJIOXOAHOTO HAJIOTOOOJI0XKEHUS: IEPECMOTP pa3Mepa U MOpsAAKa MPEJOCTABICHUS
BBIYETOB, UX MPUBSI3KA K OOBEKTUBHBIM COLIMAIBHO-I)KOHOMUYECKHUM IOKA3aTEIISAM.
KiaroueBbie caoBa: HJDJI, sddexTuBHOCT HANOro0OJOKEHHUs, COLMATIbHASA
CIPABENJIMBOCTb, CTAHAAPTHHIE HAJIOTOBBIE BBIUETHI, HAJIOTOBAasl Harpy3Ka

JMasi murupoBanms: Oxno H.C. Tpancpopmanus cTaHZapTHBIX HaJOTOBBIX
BBIYETOB KAK WHCTPYMEHT Pa3BUTUS CUCTEMBI HAJIOTOBBIX CTABOK Ha JOXOJbI
¢dusnueckux aui B Poccuiickoit deneparuu // Ayauropckue Begomoctu. 2026. No
1. C. 151—155. https://doi.org/10.24412/1727-8058-2026-1-151-155. EDN:
https://elibrary.ru/MCSYRO.

© KOxno H.C., 2026
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Jemorpaduueckne U TeXHOJIOTHYEeCKHE U3MEHEHUS Ha pbiHKe Tpyaa Poccun:
npo0.ieMbl U IMMYyTH aAANTANNH

Jiu1a AnekcanaposHa Jxoiic!, Auton Baagumuposuu Kyprysos?

12 Omckas akagemus MBJI Poccun, Omck, Poccust

Lella_smk@mail.ru

2 kav-83@yandex.ru

AHHoTamms. B cratee uccienyercs B3aMMOBIIMSHUE JEMOTPaQUUECcKOro craja u
YCKOPEHHOW TEXHOJIOTMUECKOW TpaHchopMaluu Ha POCCUMCKUN DPBIHOK Tpy.a.
ABTOpBl  aHAM3HUPYIOT, KaK aBTOMATU3allMsl, BHEAPEHUE HUCKYCCTBEHHOIO
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WHTEJUIeKTa U podoTuzanus (GOpMHUPYIOT HOBYIO SKOHOMUYECKYIO PEalbHOCTb, B
KOTOPOM IMepecMaTpUBaETCsl LIEHHOCTh YenoBeueckoro tpyaa. Ocoboe BHHUMaHUE
VACHSETCA CTPYKTYPHBIM H3MEHEHHUSIM B 3aHSITOCTH, KOTOpPBIE CBSI3aHBI C
COKpAIIICHHEM CIpoca Ha PYTHHHBIC OMNEPAlMM W POCTOM TOTPEOHOCTH B
BBICOKOKBAIM(DHIIMPOBAHHBIX ~ CIIENMATUCTaX. BBIACIAIOTCS  perHOHAIBHBIC
paziuuvs B aJaNTal[MOHHOM TOTEHIMajle, OOYCJIOBJICHHBIE HSKOHOMUYECKOU
CTPYKTYpO M YpPOBHEM UeJOBEUECKOro Kamutaia. Kmeercss 00OCHOBaHUE
HEOOXOJMMOCTH KOMIUIEKCHOM TOCYJapCTBEHHOM CTpaTeruu, BKJIIOYAIOIIEH
pedopmMy MUTPAIIMOHHON U 00pa30BaTEIbHON MOJIUTUKU, YIPABICHUE MPOLIECCOM
aBTOMATHU3alMH U Pa3BUTHE KPEATUBHOW SKOHOMUKH.

KaroueBble ciaoBa:  pboIHOK — Tpyna, UudpoBu3amus,  aBTOMaTH3aLUA,
neMorpauyeckrii KpHU3UC, TEXHOJOTMYecKas TpaHchopMalus, COIUaIbHOE
HEPaBEHCTBO, pETMOHAJIbHAS a/lallTallisd SKOHOMUYECKast 0€3011acCHOCTh

Hasi murtupoBanusi: JDxoiic D.A., KypryzoB A.B. Jlemorpapuueckue u
TEXHOJIOTUYECKUE HU3MEHEHUsI Ha pblHKe Tpyna Poccum: mpobiiembl U MyTH
amantaitu /[ Aynuropckme  BegomoctH.  2026. Ne 1. C. 156—161.
https://doi.org/10.24412/1727-8058-2026-1-156-161. EDN: https://elibrary.ru/
KILZQE.

© Ixoiic D.A., Kyprysos A.B., 2026
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Oco0eHHOCTH Ompeae/IeHUsI U KOHTPOJISI TAMOKEHHOW CTOUMOCTH TOBAPOB,
nepemeinaemMbix 4yepes rpanuny EAJC, B cOBpeMEeHHBIX YCJI0BHUIX

Basepusi Imurpuesna Jliunko?®, Anexceii Bauecaaposuu ’Kypasiés?

1.2 Bnagumupcknit pumman PAHXul'C, Bnagumup, Poceus

! shirimoval998@mail.ru

2 |Zhuravlev@yandex.ru

AHHOTauMs. B HacTosllel CTaTbe paccMaTpPUBAIOTCS U3MEHEHHS TaMOKEHHOIO
peryiupoBanusi B Poccum u EADC, cBsizZaHHBIE C YXKECTOUEHUEM KOHTPOJIA,
aJianTanyueil K HOBBIM SKOHOMHYSCKHM YCIIOBUSIM M BIIMSHAEM MEXKTyHAPOIHBIX
CaHKIMWA. DTH W3MEHEHHUS 3aTparuBaloT IOPSAIOK OINPENEICHUS TaMOKEHHON
CTOMMOCTH, €€ JOIOJHUTEIbHbIE HAYMCICHUS W TpOIenypsl KOHTpoisi. Ocoboe
BHUMAHHE YJICNISCTCSI BOMPOCAM, CBSI3aHHBIM C YCJIOBUSIMH IOCTAaBKH, KypCamu
BAIIOT, YCIYyraMH arcHTOB, OCJIO)KHCHUSIMH B JIOTUCTHKE M CaHKIMOHHBIMU
OrpaHUYCHUSIMH.

KawueBble €10Ba: TaMOXXCHHBIM KOHTPOJIb, TAMOXKEHHAsI CTOMMOCTb, YCIIyTH
areHTOB, JIOTIOJIHUTEIILHBIC HAYMCICHHS, POSUITH, aHTHICMIIMHIOBBIC IMOILIHHBI,
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samuTHble nouuHbl, MHKOTEPMC, TamoxkenHblii koaekc EBpasuiickoro
AKOHOMHUYECKOTO COH03a

Jusa uutupoBanus: Jlunko B.Jl., Kypasnés A.B. OcoOeHHOCTH OmnpeneseHus u
KOHTPOJISI TAMOXEHHOW CTOMMOCTH TOBAapOB, NEPEMEIIAEMBIX YE€PE3 TPaHUILLY
EADC, B coBpeMeHHbIX ycinoBusix // Aynuropckue Begomoctu. 2026. Ne 1. C. 162—
168. https://doi.org/10.24412/1727-8058-2026-1-162-168. EDN: https://elibrary.ru/
NOUSLJ.

© Jlunko B./., XypasneB A.B., 2026
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Oco0eHHOCTH CeMEHHOr0 MpeANPHHUMATENbCTBA
HA npuMepe 3apy0eKHbIX CTPaH

Baagumup Buxkroposuu JIyHuH

MockoBckuit yausepcutet «Cuneprus», Mocksa, Poccus, vovan-lunin@mail.ru
AnHoTanusi. B HacTosiiee BpeMsi Bonpoc cemeitHoro 0uzHeca B Poccuu akTHBHO
o0CyX/IaeTcs Cpelid YUCHBIX Pa3IUdHbIX chep KU3HU U HAXOJUT CBOE BHIPAKCHHE
B JOKTPUHAJIBHBIX TMOAXOAaX K JaHHOMY HWHCTUTYTY C II€JIbI0 BBIPaOOTKH
CIIELIMAJIbHBIX HAy4YHBIX PEKOMEHAAUWUW MU MeETOAOoJIorMu. KpaillHe BaXHbIM U
HEO0OXOMMBIM CTOUT OTMETUTH NMPABOBOE, a TAK)KE IKOHOMHUECKOE PETyJINPOBAaHUE
U CYIIIECTBOBAHHE CEMEIHOTO NMPEANPUHUMATEIbCTBA HA IPUMEPE €r0 Pa3BUTHUS B
3apyOexHbIX  cTpaHax. M3yueHue  3apy0exHOro  OmbITa  CEMEHHOIo
MPEANPUHUMATENBCTBA IEMOHCTPUPYET CTPEMIICHUE 3aKOHOAATENCH, SKOHOMUCTOB
M HAy4yHbBIX JESATENIeM K CO3JaHUI0 YCIOBHM i1 €r0 YCTOMYMBOIO PA3BUTHA.
Aqanrarus JIy4iiux NpakTuk 1 GopMUpPOBaHUE aJICKBATHBIX MEXaHU3MOB SIBJISIETCS
BAXHOM 3aJadeil Uil OTEYECTBEHHOMW MPAaBOBOM M HSKOHOMHUYECKOM CHCTEM,
CIOCOOCTBYIOIIEH YKPEIUICHUIO POJIM CEMEHHOro Ou3Heca B IKOHOMUKE. OJIHAKO
OCHOBHOUM MpOO0JIEMOIl BBICTYNMAIOT HEYPETYJIUPOBAHHOCTH JAHHOTO HWHCTUTYTA,
KOTOpasi BEIPAXKAETCS B OTCYTCTBUH JOJKHOTO PETYJIUPOBAHUA U MPAKTUKU U, KaK
CJIEJICTBHE, HETIOHUMAHUE TOTO, KakK JIETAJIbHO BeCTH Takou OuszHec. OOBEKTOM
WCCJICIOBAHUS  SIBIISIIOTCSL  OOIIECTBEHHBIE OTHOINEHWS, HAaMpaBleHHbIE Ha
dbopMupoBaHUE CEMEWHOTO MpeAnpuHUMarenbcTBa. [IpenMer ucciaemoBanus —
TEOpUsi MPEANPUHUMATENIBCTBA, JOKTPUHAJIbHBIE WCTOYHUKH, OTpakarollue
CYIIHOCTh U MPUPOJIYy CEMEUHOrO MPEAINPUHUMATENBCTBA, 4 TaAKKE€ HOPMATUBHO-
MIPaBOBbIC UCTOYHUKH.

KuarwueBble ciioBa: 6u3Hec, ceMelHbIN OM3HEC, ceMeitHoe TPeANPUHUMATELCTRO,
CpeaHee U Majioe MpeANPUHUMATEILCTBO, 3apyOeKHBIN OMBIT
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Jis mutupoBanus: JIlyaun B.B. OcoO0eHHOCTH ceMeHOT0 NpenpuHUMAaTEILCTBA
Ha mpuMepe 3apyOekHbIX ctpaH // Ayauropckue Begomoctu. 2026. Ne 1. C. 169—
173. https://doi.org/10.24412/1727-8058-2026-1-169-173. EDN: https://elibrary.ru/
NSDCKE.

© Jlynun B.B., 2026
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Tpanchopmanus yrpo3 HaMOHAJBLHOI 0€30I1ACHOCTH,
HCXOIAIIMX 0T HAPKOOU3Heca

IOpuii I'ennaaseBuy HaymoB

Axanemus ynpasienus MBJ] Poccun, Mocksa, Poccust, naumovel12@rambler.ru
AHHOTAUUsl. YKa3aHHas  CTaThsl IMOCBAIIEHA NPOOJEMHBIM  BOIPOCAM
TpaHchopmal HapkoOusHeca. HeilTpanuzamus yrpo3 HapkoOHW3HECAa BO3MOKHA
TOJILKO 4Yepe3 cOaJaHCUPOBAaHHOE COUYETaHUE JKECTKHX HKOHOMHUKO-IIPABOBBIX
MEXaHU3MOB, NOBBIIIAIOIINX PUCKU U U3ACPKKH KPUMUHAIBHON JEATEIBbHOCTH, U
JOJTOCPOYHBIX COLUAIBHBIX M 3KOHOMHYECKHX HHTEPBEHLUH, (POPMUPYIOLIUX
YCTOMYMBBIA HMMMYHHUTET OOIIecTBa K HapkoTtuzanuu. lIlpeogonenue yrpos
HAapKOOM3HECAa TMPU OCYIIECTBICHUU OTONM (YHKIMH CIyXKHUT, O€3yCIOBHO,
peain3anuu 3a/1a4 YJKOHOMUYECKOM 0€30MaCHOCTH U HAllMOHAJIbHOM 0€30MacHOCTH
rocyJapcTBa B LIEJIOM.

KuaroueBble ciaoBa: SKOHOMHYECKass 0O€30MacHOCTb, HAPKOIMPECTYMHOCTS,
HapKOOM3HEC, TEHEeBasg 3KOHOMHKA, 3KOHOMHYECKMH W (DMHAHCOBBIA aHaJu3,
KPUMUHAJIBHBI ~ HApKOPBIHOK,  KPUMNTOBAIIOTA, KOHTPOJIb 33  000OpPOTOM
MPEKYPCOPOB, MHOTO(AKTOPHASI TPOTHOCTUYECKASI MOJIETb COOBITHIMA

Hass uurupoBanms: HaymoB IO.I'. Tpanchopmamuss yrpo3 HauuMOHaNIbHOU
0e30MacHOCTH, UCXOAIINX OT HapKoOu3Heca // Ayautopckue BenoMoctu. 2026. Ne
1. C. 174—178. https://doi.org/10.24412/1727-8058-2026-1-174-178. EDN:
https://elibrary.ru/NZUHPM.

© Haywmos 10.T"., 2026
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IHoBbimenue 3¢ gekTUBHOCTH MojIesIeil padoThl pacnpeaeieHHbIX
OPraHu3alMOHHO-ATPerUPOBAHHBIX KOPIMOPATHUBHBIX IPYIII
MPH NPOU3BOACTBE MPOAYKIUM B NIPOMbILLIeHHOCTH Poccuu

Pyciaan Biaaguciaiasouu O3apHoB

®uHaHcoBbI yHUBEpcHTET Ipu [IpaBurenscTBe Poccniickon @enepanuun, Mocksa,
Poccust, 0zarnovr@gmail.com

AHHoTanusi. PaccmaTpuBaroTcsi mpoOJjieMbl pacIIUpeHHs] CIEeKTpa LU(POBBIX
MH(POPMALIMOHHBIX TEXHOJIOTUH, TO3BOJSIIOIIMX YIPABIATh B3aUMOJAECHCTBUEM
BO3MOXKHBIX ITapTHEPOB II0 NPOU3BOJACTBY M IIOCTaBKaM IPOMBIIIICHHON
IIPOLYKLIHHU U PECYPCOB.

KiroueBbie cjoBa: TPOM3BOJACTBO, IIPOMBINUICHHOCTb, YIPABICHUE, MOJCIb,
3 PEeKTUBHOCTH

baarogapHocTH: cTaThs MOATOTOBJIEHA MO pPE3yJbTaTaM  MCCIEIOBAaHUM,
BBIIIOJIHEHHBIX 3a CYEeT OIO/KETHBIX CPEACTB IO TOCYIapCTBEHHOMY 3aJaHUIO
®uHaHcoBoro ynusepcurera npu IIpasurensctBe Poccuiickoit deaepanuu.

Jst murupoBanms: O3apHoB P.B. IloBeiienue 3¢ pextuBHOCTH Moaenen paboThl
pacnpeneNeHHbIX OpraHU3allMOHHO-arPErHPOBAHHBIX KOPHOPATUBHBIX TPYIIT MpU
NPOM3BOJICTBE TMPOJYKIMKA B MpoMbinuieHHOcTH Poccum /[ Aymutopckue
Begomoctu. 2026. Ne 1. C. 179—183. https://doi.org/10.24412/1727-8058-2026-1-
179-183. EDN: https://elibrary.ru/OALSEV.

© O3apnos P.B., 2026
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CTpyKTYpHas CJI0)KHOCTh M CUCTEMHOE eJMHCTBO KOMMYHHKAIIHOHHO-
HHTErpalMOHHBIX IVIAT(POPM KaK OCHOBAHHE BO3HMKHOBCHUS
CHHEpreTu4ecKux 3Pppexron

Buraunii Banepuesuu Ilonomapenko

PocHOY, Mockga, Poccus, ponomarenko.w10@gmail.com

AnHoTanmsa. llenp cratbm — wHCClenOBaHUE CTPYKTYPHOHW CIOKHOCTH H
CUCTEMHOTO €IMHCTBA KOMMYHHKAIlMOHHO-MHTETPALMOHHBIX IIaTPopM Kak
OCHOBaHHUS BO3HMKHOBEHHS CHHepretuyeckux 3¢¢ekrtoB. Teoperuueckas
3HAYMMOCTh PabOThI 3aKIII0YAETCS B PA3BUTUU HAYUYHBIX MPEACTABICHUNA O JaHHBIX
maTpopMax, YTOYHEHUHM UX DSKOHOMHYECKOIO COJEP)KaHHUS M  BBISIBJICHUU
KJIFOUEBBIX (PYHKIMH, YTO MO3BOJIAET pacCMaTpUBaTh UX Kak o0coOyro ¢opmy
OpraHM3allid COBPEMEHHOM MPOMBINUIEHHOCTH. [IpakTudeckass 3HAYMMOCTh
ONPENENAETCS BO3MOKXHOCTBIO TNPHUMEHEHHS TOJYYEHHBIX PpE3yJbTaTOB IpHU
pa3paboTKe CTpaTeruii permOHAIbHOTO Pa3BUTHS U TPOMBIIIIEHHON MOJUTUKH, T1IE
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CUHepreTuueckne  3QQEeKTbl  BBICTYNAIOT  MHCTPYMEHTOM  IOBBIILICHUS
YCTOWYMBOCTH M KOHKYPEHTOCIIOCOOHOCTH 3KOHOMHMUYECKHUX cucTteM. B mpouecce
WCCIICOBAHNSI HCHOJIb30BAJIMCh CPaBHUTEIIBHO-UCTOPUYECKMM M CHUCTEMHO-
CTPYKTYPHBIA  TIOAXOBI, a  TaKxe IIPUMEPBHI (YHKIIMOHUPOBAHUS
KOMMYHHKAIIHOHHO-UHTErpalinoHHbIX miatdopm B Asuu, EBporne u CIIA, yto
MIO3BOJIMJIO  paccMarpuBaTb KX KAaK MHOTOYPOBHEBBIE OpPraHM3allMOHHO-
DKOHOMHYECKHE CUCTEMBI. [lomydeHHbIe pe3ysbTaThl MOKA3aJIM, YTO CTPYKTYpHas
CIIO)KHOCTh U CHCTEMHOE €IUHCTBO IUIaTGopM (OPMHUPYIOT YCIOBHUS IS
BO3HUKHOBEHHUSl ~ CHUHEPreTHYeCKUX  APQPEKTOB, KOTOphIE  00ECIEUYUBAIOT
YCTOWUYUBOCTS, MHHOBAILMOHHYIO TUHAMUKY " JOJITOCPOYHYIO
KOHKYPEHTOCIIOCOOHOCTh PETMOHAIBHBIX SKOHOMUK.

KiroueBble c10Ba: KOMMYHUKAIIMOHHO-UHTETPALlMOHHbIE IJIaTQPOPMBI, CUHEPT U,
POCT, IPOMBILIJIEHHOCTD, CJI0KHOCTD, €IUHCTBO

Juia uurupoBanus: [lonomapenko B.B. CtpykTypHas C10KHOCTb U CUCTEMHOE
€IMHCTBO KOMMYHHMKAIlMOHHO-WUHTETPALMOHHBIX IUIAT(GOPM KAk OCHOBaHUE
BO3HUKHOBEHUS cHHepreTHnueckux 3¢ dekros // Aynmuropckue BegomocTr. 2026. No
1. C. 184—192. https://doi.org/10.24412/1727-8058-2026-1-184-192. EDN:
https://elibrary.ru/IRMVWQ.
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®opMmupoBanue HU(PPOBOI MOACHCTEMBI B3AUMOACHCTBUS ATCHTOB,
peaju3yomux QYHKIUHN YIPaBJICHUS IOCTABKAMH PeCypcoB,
MO3UIMOHUPOBAHHBIX B CHCTEME CUTYAllHOHHBIX LICHTPOB

FOuus Anexkcanaposna Pomanosa

[{enTpanbHbIl SKOHOMUKO-MaTeMaTnueckuii MHCTUTYT PAH, Mocksa, Poccus,
Ryulial@yandex.ru

Annoranusi. PaccmatpuBatorces npo6sieMbl odecrieueHus 3pHEeKTUBHOCTH padOThI
areHTOB, PEATM3YIOMUX (QYHKIIMHA ONMTUMHU3UPYIONIMX TPaH3aKIUA HA OTPACICBOM
U TEPPUTOPUAIBHOM YPOBHSIX B YCIOBHUSIX PHUCKOB U YIPO3 HAJICKHOMY U
O0e3omacHOMY CHAOKEHHUIO pecypcaMd BCJEACTBHE PACIIMPEHUS CIEKTpa
CIIOKHOTIPOTHO3UPYEMBIX ~ COOBITHUH,  BO3HUKAIONIMX  TMPH  KPUTHUIECKUX
BO3JIEUCTBUSX (B MEPBYIO OYepenlb, THOPUAHBIX aTaK) HA 3HAUYUMbIEC DJIEMEHTHI
YKOHOMMUKH B YCJIOBUSAX MPOTUBOCTOSHUSI.

KiwuyeBble ciioBa: yrpaBlieHHE, TOCTaBKHM PECypCcOB, APKOHOMHKA, LH(poBas
matgopma

baaromapHocTM: uCCIENOBAaHME BBINIOJHEHO 3a CYET TrpaHTa Poccuiickoro
Hay4yHoro ¢onza (mpoekt Ne 25-18-00891).
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Juasa uutupoBanusi: PomanoBa FO.A. dopmupoBanue 1u(PpPOBOA MOICUCTEMBI
B3aMMOJICUCTBHUS areHTOB, PEATU3YIOMUX (YHKIMHA YIPABICHUS IMOCTAaBKaAMU
pECypcoB, IO3WIMOHMPOBAHHBIX B CHCTEME CHUTYallMOHHBIX IICHTpoB [/
Aymuropckue Begomoct. 2026. Ne 1. C. 193—197. https://doi.org/10.24412/1727-
8058-2026-1-193-197. EDN: https://elibrary.ru/FCIKYH.
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Puck KOPIMOPaTUBHOI'O MOIICHHUYECTBA.
COBpEMEHHaA NMPAKTUKA U TCHACHIUHN

lapbs BceBosiogopua CemeHoBa

[lepMcKkuid TOCYAapCTBEHHBIM HAIlMOHAJIBHBIN HCCIIEIOBATEIILCKANA YHUBEPCUTET,
[Tepmb, Poccust, g810asdv@mail.ru

AnHoTanusi. B cratbe nmpoaHanu3upoBaHbl pe3yJbTaThl KPYIHBIX I00ATBHBIX U
POCCHICKHX UCCIENO0BAaHUM KOPIOPATUBHOrO MomeHHn4YecTBa 10-x n 20-x ronoB
XXI Beka. PaccMoTpena cTaTHCTHKa KOPHOPATUBHOTO MOIIEHHUYECTBA: CXEMBI,
OTpaciii SKOHOMHUKH M CTPYKTYpHBIE IMOJApa3JeJIeHUs, B HauOOJbIICH CTENneHu
NOJIBEP>KEHHbIE MOILIEHHUYECTBY, ymiep0. Ha ocHOBaHMM IpOBEJEHHOIO aHaIu3a
CeaHbl BBIBOAbI OTHOCUTEIIBHO TEHACHUMN KOPHOPATUBHOTO MOILIIEHHUYECTBA B
MHpE.

KioueBble c¢jioBa: pUCK KOPIOPATUBHOTO MOIIEHHUYECTBA, (aibcudukaius
YUYETHBIX JAHHBIX, CXEMbl MPUCBOCHUS AaKTUBOB, LU(POBOE MOIIEHHUYECTBO,
yiiep0 OT KOPIOPaTUBHOTO MOLIEHHUYECTBA

s nurupoBanusi: CemeHoBa J[.B. Puck KopmopaTWBHOro MOIIIEHHHYECTBA:
COBpPEMCHHAs MpakThKa u TeHaeHmu // Ayauropckue Begomoctu. 2026. Ne 1. C.
198—204. https://doi.org/10.24412/1727-8058-2026-1-198-204. EDN:
https://elibrary.ru/EQOFGK.
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HMuTerpanus GpyHKIUNA ynpaBJjieHUs, KOHTPOJIS U pacupeaeeHus
HHGopMaLKMU B €JMHON CUCTEeMe 3aKa30B M TEXHUYECKOr0 o0ecrneyeHus
B 000POHHOM NPOMBILIJICHHOCTH
Enunzasera Cepreesna CokoJioBa
@®uHaHcoBbIM yHUBEpcUTET IIpH IIpaBurenscTBe Poccniickon Penepanum,
MockBsa, Poccust, sokolovaes65@mail.ru
AHHoTanusi. PaccmarpuBaroTcs mpoOsieMbl WHTErpaluu (YHKIHMA yTIpaBiIeHUS,
KOHTpOJII M pacrpeneneHuss MHGOpMalWd B €AUHOM CUCTEME 3aKa3oB U
TEXHUUYECKOTO oOecrneueHuss B OOOpPOHHOM MpoMmblIUIeHHOCTH Poccun s
KOONIEPALIMOHHOM HHTErpalMii IIOCPEICTBOM MOJECIMPOBAHHUS U PaCYETHOU
IOJICPKKU IIAHUPOBAHUS HKCIIOPTA NPOMBIIUIEHHONM IPOIYKIHH B YCIIOBHAX
CaHKIIMOHHBIX OTPAaHUYCHUM.
KiroueBble cji0oBa: yIpaBl€HHE, NPOMBIIUIEHHOCTb, LHU(POBbIE TEXHOJIOTHUH,
3aKas3bl, IOCTABKH
baarogapHocTu: cratesd TOATOTOBJIEHA MO PE3yJbTaTaM  HMCCICIOBAaHHM,
BBINIOJIHEHHBIX 3a CYET OIOKETHBIX CPEACTB MO TOCYJAAPCTBEHHOMY 3aJaHUIO
®uHaHcoBoro ynusepcurera npu [IpaBurensctse Poccuiickoit denepanmu.
Jst umTupoBanus: Cokonosa E.C. MnaTerpauus QpyHKIU ynpaBieHus:, KOHTPOJIS
U pacnpeneneHuss MHGOpMAlMU B €AMHOM CHCTEME 3aKa30B M TEXHUYECKOIrO
obecriedeHrss B 000POHHON MPOMBINUICHHOCTH // Aynutopckue Begomoctu. 2026.
Ne 1. C. 205—210. https://doi.org/10.24412/1727-8058-2026-1-205-210. EDN:
https://elibrary.ru/CPLOTM.
© Coxkonosa E.C., 2026
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CoTpyaAHHY€eCTBO POCCUIICKO-KUTAUCKUX KOMIIAHUN B c(pepe HHHOBALMH
JJISl YKPeINJIEeHUsI PerMOHAJIbHOI0 YJKOHOMUYECKOI0 CyBepeHUuTeTa

FOuusa KoHcTanTUHOBHA Xapako3

Junnomatuueckas akagemuss MI'IMO MU/ Poccun, Mocka, Poccus,
yul-kharakoz@yandex.ru

AHHoTanus. B cratbe npeacraBieHbl MpoOIeMbl, KOTOPBIE SBISIOTCS CIEACTBHEM
BBEJICHUS MacCIITaOHBIX CaHKLUN B OTHOLIEHUU POCCHICKUX
BBICOKOTEXHOJIOTHYHBIX OTpaciieil, W3MEHUBIIUE YCIOBUSA (DYHKIIMOHUPOBAHUS
OuzHec-cpenibl U 00YCIOBHUBIINE HEOOXOIUMOCTh MEPECMOTPA CTPATETUd Pa3BUTHS
KOMITaHUH Y MOKCKA ITYyTEN MOAAEPKAHUSA TEXHOJIOTMYECKON HE3aBUCUMOCTH.

B »TuX ycnoBHSX BO3pacTaeT 3HAYMMOCTh coTpyaHuyectBa ¢ Kurtaem kax
NOTEHIMAIbHBIM CTPATErMUYECKUM MAapPTHEPOM, CIIOCOOHBIM 00ECHEeUUTh TOCTYM K
NepPe0BbIM TEXHOJIOTUSAM, UHBECTUIUSM U HOBBIM PBIHKAM.
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B wuccnenoBaHuu omnpeseneHbl OCHOBHBbIE CQepbl M NEPCIEKTUBBI Pa3BUTHS
COTPYJHHYECTBA POCCUNUCKO-KUTANCKUX KOMMIAHWM B cdepe HHHOBAIMM s
YKPEIUICHHS] PETHOHAIIBHOTO YKOHOMHUYECKOTO CYBEPEHUTETA U YCUIICHUS TTO3ULIAN
Poccnn B MexyHaApOIHOM TEXHOJIOTHYECKON KOHKYPEHIUU.

KuroueBble ci10Ba: pernoHabHAsI )KOHOMHKA, MHHOBAIUHU, CAHKILIUH, YCTOWYNBOE
pa3BUTHE, SKOHOMHYECKOE Pa3BUTHE

Jasi nurupoBanms: Xapako3d HO.K. CoTpyaHuuecTBO pPOCCHIICKO-KUTAWCKUX
KOMIIaHUH B c(pepe MHHOBAIMM AJIs1 YKPEIUICHUSI PETHOHAIIBHOTO SKOHOMHYECKOTO
cyBepenuteta [/ Ayauropckme BemomoctH. 2026. Ne 1. C. 211—216.
https://doi.org/10.24412/1727-8058-2026-1-211-216. EDN: https://elibrary.ru/
BPTXQK.
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IIpo6aembl u nepcnekTuBbl pacmupenuss BPUKC

Esrennii Jleonunosuy Jlornnos' 2, Bagepusi Crenanosna UYnoposa®

! IlenrpansHblii 5xoHOMHUKO-MaTeMaTHdeckuii nHcTUTYT PAH, MockBsa, Poccus,
loginovel@mail.ru

23 OunHaHCOBHIN yHMBepcuTeT npu [lpaButenscte Poceniickoi denepann,
Mocksa, Poccus

3 office@unity-dana.ru

AnHoTaumus. PaccmarpuBatoTcst mpoOeMbl paclIupeHus KOJIMYECTBA FOCY1apCTB
— wieHoB bPUKC. Ilpennaraercs pacmupenne bPUKC, uro oTkpeIBaeT mmpokue
HOBBIE BO3MOXKHOCTH [IJII Pa3BUTUS OOBEAVMHEHUS W YCUJICHUS BIMSHUS Ha
MEXIYHApPOJIHOU apeHe.

KiawueBbie caoBa: BPUKC, skoHomudeckoe pa3BUTHE, PEeCypChl, IH(poOBBIC
TE€XHOJIOT MU, YIIPABIICHUE

baarogapHocTu: craths IOATOTOBJIEHA II0 pPE3yJbTaraM  MCCIIECIOBAaHUM,
BBITIOJIHEHHBIX 3a CYET OIOKETHBIX CPEACTB MO TOCYJAAPCTBEHHOMY 3aJaHUIO
®unaHcoBOro ynusepcurera npu IIpasurenscree Poccuiickon @enepanumu.

Jas nutupoBanusi: Jlorunos E.JI., YuOposa B.C. IIpobieMbl U nepcrneKkTUBbI
pacumpenuss bBPUKC /I Aynuropckue Bemomoctr. 2026. Ne 1. C. 217—221.
https://doi.org/10.24412/1727-8058-2026-1-217-221. EDN: https://elibrary.ru/
ASKNYO.

© Jlorunos E.JI., Yubposa B.C., 2026
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Me:xayHapoaHBI ONBIT BATIOTHOIO KOHTPOJISI B YCJIOBHAX JI€10JIAPU3ALNHI:
ypoku BPUKC nas Poccnn

I0qus IOpbeBna ®unorenosal, Hukura JImutpuesud [oxkapos?

L2 Poccniickuii sxoHOMUUecKkuii yausepcurer umenu I'.B. ITnexanosa, Mocksa,
Poccus

! finogenova.y.y@rea.ru

2 nikita.pozharov@yandex.ru

A”HoTauusa. lVccienoBaHne TOCBAIIEHO aHAIM3Y MEKIYHAPOJAHOTO OIbITA
BaJIIOTHOTO KOHTpoJiA (Ha npumepe ctpad bBPUKC) st pa3paboTku mpakTHYeCKux
pEKOMEHAAIMN, AaKTyaJbHBIX [UII POCCHUMCKOM HKOHOMHKHM. B  pesynbprare
IIPOBEJCHHOIO  WCCIEAOBAHMS  BBISIBJIEHBI W OLIEHEHBl  KOJHMYECTBECHHBIC
3aBUCHMOCTH MEXKIy MPEANPUHUMAEMBIMA MEpPAaMH BAJIIOTHOTO KOHTPOJISI M
CTEIEHbIO JEA0JIAPU3AIMU BO BHEIIHETOProBbIX pacuerax ctpaH bPUKC.
NHCTpYMEHTOM HCCIENOBAHUS BBICTYNIWJI PETPECCUOHHBIA aHAU3 Ha OCHOBE
KBapTaldbHbIX JAaHHbIX 3a nepuoa 2020—2025 rr. 3aBUCMMON NE€PEMEHHOU
BBICTYIAJa J0JI F0aHs BO BHEIIHEW Toprosiie Kuras, a B KauecTBE HE3aBUCHUMBIX
nepeMEeHHBIX ObUTH UCTIOJIB30BaHbI cpennuuii rogoBoit mpupoct BBII ctpan BPUKC,
ungekc peanbHoro BBII Kutas, sdbdexTtuBHbINl Kypc roaHs, a TakKe JaroBbie
3HAYECHUS JOJIA FOAHS.

CucTeMaTU3upoBaHbl CTPATErMYECKHE JOKYMEHTBI, KAaCaloIIMECSd BaJIOTHOU
CTPYKTYpbI BHEIIHETOProBeIX pacuetoB crpan bPUKC 3a nmepuon 2020—2025 rr.
OMIUPUYECKU TOATBEPKACHA CTATUCTUYECKH 3HAUYMMAS IOJOKUTEIbHAs CBA3b
MEXIy 00beMaMU PacueTOB B F0AHSAX U J0JEH HAIMOHAIBHOUN BAJIFOTHI B TOBAPHOM
toprosiie Kuras, a Takke IOJOKUTENIbHAs KOPPESUUA MEXKAY SKOHOMHYECKAM
BECOM CTpaHbl, BeIpaxkeHHbIM B 10J1¢ BBII B coBokynnom BBII bPUKC, u ypoBHEM
JeI0JUIapU3ali, XapaKTEPU3YIOIMMMCS POCTOM JIOJM HALMOHAJIBHOU BAJIIOTHI B
pacuerax.

Pesynprarel moOKa3biBarOT, 4TO KwWTanl SBIETCA JIOKOMOTHBOM ITponecca
Jef0JTapyu3aliiy, a 0JIs 0aHs COCTaBIIAEeT 00Jee TPETH B SKCIOPTHO-UMITOPTHBIX
onepausix Kwuras. Caenanbl BbIBOABL, 4TO Poccum cienyer mNpoAOTKUTH
VMHTETPALMIO C F0AHEM HApsAy C Pa3sBUTHEM MEXAaHU3MOB MPSAMON KOHBEpPTALUU
pyOJb-toanb 0€3 ydacTus Jojulapa, a TakXke aKTHMBHEE HCIOJIb30BaTh F0aHb IS
OCYIIIECTBJIEHUA pacueToB co ctpanamu bPUKCH+.

KuwuesBble ciaoBa: nenosmapusanus, ctpanbl bPUKC, BamtoTHBIMT KOHTPOJIb,
HallMOHAJIBHBIE BAJIOTHI, F0AHb U MEXIYHAPOIHBIE PACUETHI

Jusa nutupoBanus: @unorenona 10 .10., [Toxapos H.J[. MexayHapoaHbIi ONBIT
BaJIIOTHOTO KOHTPOJIS B yCIOBHUsX aenoiapusanuu: ypoku BPUKC mis Poccun //
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